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The $100 Million Marriage of B.C. Timber, Alta. Gas 


How Huge Celanese Corp. Stake 


In Canada Can Bring 


Whole 


New Family of Industries Here 


By CYRIL BASSETT 


Call this the story of a $100 million bet on 
Canada’s future ... a story of faith in the 
zeal and skill of our scientists and workers, 
in the stability of our governments, of recog- 
nition of a wealth in natural resources as yet 
untapped and immense enough to give us a 
life more abundant than ary the world has 
yet known.... 


Mark the enterprise as a definitive mile- 
stone in the unfolding saga of Canada’s 
greatness as an industria] nation. 


For here is the story of basic’ new in- 
- dustries for Canada, an immense development 
of natural resources, an integration of re- 
sources from which can arise a whole new 
field of secondary industry. 


It’s a story that started 30-odd years ago 
in Swiss chemical laboratories, crossed the 
Atlantic and has snowballed over the years 
since into a $250 million Industrial giant in 
the United States, reaches out now into Can- 
, ada through the forests of British Columbia 
‘and the natural gas and petroleum resources 
of Alberta. 


In essence, the story of Celanese Corp. of 
America and its entry into Canada. 

And impressive though that entry has 
been :— a $27 million cellulose pulp mill at 
Prince Rupert in Northern’ B.C. with an- 
other $13 millions of capital tied up in forest 
operations (Columbia Cellulose Co. Ltd.), a 
$54 million petro-chemical plant now build- 
ing near Edmonton (Canadian Chemical Co.) 
—it is, in the words of Celanese president, 
Harold Blancke, “just the beginning.” 


New Industrial Vistas 


You don’t have to uig deep to grasp the 
magnitude of this enterprise, the new indus- 
trial vistas it opens up. 

Here ‘is the beginning of Alberta’s petro- 
chemical age and you have only to look at 
Texas today and compare it with Texas pre- 
war to grasp the potential here. 

Here’s the biggest boom to B. C.’s Northern 
Pacific coast since the U.S. and Canadian 
armies put up a huge installation at Prince 
Rupert during the war. 

Here’s the first forest operator to sign up 
under B.C.’s forest-management in per- 
petuity license deal, the first purely cellulose 
mill to be built on the continent. 

Here is a unique integration of resources. 
Into one end feed the pulp from B.C.’s 
timberland—that gleaming white pulp that 
can come only from B, C.’s hemlock, balsam 
and spruce—mjx in the chemicals they con- 
jure up in Celanese laboratories and will 
manufacture from Alberta’s petroleum gases 
and you end up with an amazing array of 
products brand-new to Canada. 


Here are new materials for the textile 
industries, for paint and plastics manufac- 
turers, for home and office furnishings, for 
manufacturers of pharmaceuticals and. fer- 
tilizers and a host of other chemical-based 
products. Here are materials never manu- 
factured before in Canada, some hitherto 
available in only small quantities. “Products” 
says Harold Blancke “that contribute to the 
comfort and pleasure of living.” 


And here’s another vital contribution to 
our defense in scores of different ways. 


Examine the operation and you are im- 
pressed at once with its potential as a bal- 
ancing factor in our U.S. dollar accounts. 


Growth Potential 


Look beyond the immediate list of prod- 
ucts and the immediate production schedule 
and you find an industrial growth potential 
limited only by inventive ability and the 
reservoir of resources. Limiting factor? 

As Mr. Blancke told me: 


“There’- no end in this business. It’s one 
exciting and continuing adventure in dis- 
covery and rediscovery.” 


As to growth potential, just check what’s 
happened already and the, speed with which 
the first steps have led logically to new 
. growth. 


Columbia Cellulose opened its Prince 
Rupert mill just last June. Rated capacity, 
200 tons a day. Today, just five months later, 
that production just isn’t enough. By next 
June, 300 tons a day. The expansion of facili- 
ties is in hand. 

Take Canadian Chemical Co. The plant 
isn’t due to open till the late fall or winter 
of next year. But expansion of original 
plans is already under way. 


As for. over-all Celanese Corp. plans in 
Canada, says Blancke: 


“Canada presents an unparalleled oppor- 
tunity for growth. We expect to share in it 
and we shall continue contributing in the 
form of capital, industrial experience and 
technical skills. 


“The existence of Columbia Cellulose 
makes it possible to enter the fields of-other 
‘cellulose and wood products by means of 
full and economic utilization of the forest 
reserves in its licensed areas. 


“Canadian Chemical Co.’s production of 
acetate and other chemicals logically leads 
to production of plastics, film, wrapping 
materials and similar products. The chemical 
facilities also make possible production of 
chemical fibres other than cellulosics.” 

Sulphur. Newsprint. Kraft. These are 
immediately on the books. Where? When? 
Blancke isn’t saying just yet. But you get 
sulphur from natural gas. Sulphur is needed 
in pulp production. Celanese already has 
an Alberta property. It’s directly linked with 
its B.C. operation, As for int and 
kraft, they follow logically as 
Columbia cuts over its timber limits it’s find- 
ing timber it can’t use for cellulose pulp 
but is eminently suited for these other uses. 

Just another illustration of the way this 
thing can snowball. 

And right here might be a good point to 
underline an important facet of the Cel- 
anese operation in Canada. Don't treat this 
as just another branch plant operation. 


‘under 


Blancke underlines this point in several 
ways. 


and Canadian Chemical. 


“Before inviting participation of Canadian | 


venture capital in these new Canadian com- 
panies, it seemed to us we should assume 


the major risk until we could give evidence |~ 


of good faith and sincerity of purpose by 
building the new plants and placing them in 
successful operation. 

“In my opinion, we have nearly reached 
that point.” 


He points to the mere handful of Ameri- 
cans employed in the Prince Rupert opera- 
tion—only 4 out of 1,000. At Edmonton the 


same proportion or less will show up. He 
says with obvious sincerity: 


He hints at an early public stock 
offering in respect of Columbia Cellulose # 


Alberta’s Chemical Age in The 


“We do not consider ourselves a foreign® 


organization. We are building our plants 
wherever possible of Canadian-made mach- 
inery and staffing them almost completely 
with Canadian personnel. 

And what brought Celanese to Canada? 

The answer can be stated quite simply: 

Because Celanese just had to expand, be- 
cause Canada had (and has) the raw mater- 
ials Celanese needed (and needs) and be- 
cause we have in Blancke’s words, “the 
right government attitude toward business.” 


Brief, But Fascinating Histery 

To keep the story in focus it’s necessary 
here to sketch in some history. For Cana- 
dians there’s significance in what follows as 
indicating the likely shape of what may be 
expected from Celanese in Canada in future 
growth. 

A key word in the Celanese story is inte- 
gration. That is, as a processor of raw 
materials, Celanese has to keep constantly 
its own control supplies of those 
raw materials essential to its ever-expanding 
operations. Thus, it was to achieve a wider 
integration in this manner that Celanese 
eyes first turned to Canada. 

Celanese, giant though it is today, has a 
very brief—though fascinating and diverse— 
history. It was formed as a very small com- 
pany in a very new industry only 27 years 
ago. 

Discoveriés in the cellulose chemicals field 
by the Swiss Dreyfus brothers gave it birth 
when Dr. Camille Dreyfus brought the basic 
processes to United States and brother Henri 
took them to Britain. 

Here was something new and commer- 
cially untried in the then new field of rayon 
yarns and fabrics. It was (and still is, of 
course) a different process from the 
original viscose rayon. 

This new rayon was also much more ex- 
pensive to produce—though it isn’t today. 


Chemical Accident 


Now, while Celanese started out primarily 
as a producer of synthetic yarns (still the 
hard core of its business) it soon found 
itself willy-nilly in industrial chemicals in a 
big way. “Through concomitant products of 
the chemical development which has brought 
its acetate rayon process down to the cost lev- 
el of its viscose predecessor” is the way Cel- 
anese executives put it. 

Essentially a chemical company, however, 
Celanese. in the course of finding the 
cheapest and most, efficient methods to pro- 
duce its acetate yarns, has become a major 
world producer of the chemical formal- 
dehyde (which heads the list for, Edmonton 
outside the acetics needed in acetate produc- 
tion) and which is used in all sorts of indus- 
trial applications as widely diverse as anti- 
corrosive protection for oil wells and as a 
thermosetting adhesive for plywood glue; 
one of the largest producers of cellulose plas- 
tic materials (e.g. packaging film); a highly 
important cog on the chemical side of the 
U.S. defense production team; an important 
contributor of new and better materials to 
the paint industry, to the automotive and 
jet aircraft engine industries. 

And ‘the list is continually growing. For, 
as it’s surely not hard to visualize, the man 
who spends his time cooking up and refin- 
ing chemical compounds is in very much the 
same position as the amateur chef cooking 
up soups: he’s finding new combinations all 
the time—quite incidentally. 

Thus, almost any week, John Fenneb- 
resque, 34-year-old boss of the Celanese 
chemical division (where in the last 25 years 
an average of a $1 million a year has been 
going into research alon2), is quite likely to 
be heard talking over some new “concomit- 
ant product” which, with further develop- 


MAJOR CHEMICAL 
PRODUCTS 
Acetone 


Acetaldehyde 
Butyl Alcohol 


Pentaerythritol 
Formaldehyde 
Acetic Acid N-Propyl Alcohol § 
Methanol Propylene Glycol 
Di-Propylene Glycol 


ACETATE FLAKE 


produced here will either go 
on to next section of plant 
for further processing or will 
be available for wide vari- 
ety of uses in plastics indus- 
tries. 


ACETATE FILAMENT YARN, 
ACETATE STAPLE FIBRE 


will be produced here from 
acetate flake for use of 
Canada's textile industries 
and for export to U. S. and 
other markets. 


Headquarters for Celanese Corp. Canadian operation—How Canadian Chemical Co. plant will look, operate. 


‘ 
ment may or may not make the chemical 
headlines of tomorrow. 

But we digress. 


We do so*however, inerely to point up just 
how this thing has grown from what started 
out as a one-product, somewhat utilitarian 
operation into the myriad operation it is to- 
day. 

Much of the growth has been in the mak- 
ing since 1939. In that yeaf, Celanese had 
sales totaling $35 millions from its yarn and 
fibre plants in Cumberland, Md., a plastics 
plant at Newark, N.J., woven fabrics 
plants at New London, Conn. and Williams- 
port, Pa., and a knitted fabrics plant also at 
Cumberland. 


Nowhere, be it noted, is there a chemical 
operation, as such, in this sales listing. 

But by 1950, there was a far bigger story 
to tell: $230 millions of sales from 14 plants 
(including two in Mexico, added since the 
war). Chemicals accounted for probably 15% 
of these sales. But the chemical story is much 
bigger than a chunk.of big sales. 


Which brings us hack to integration and 
to Canada as the coming “hard core of this 
integration” as Harold Blancke puts it. 


Obviously, when Celanese started on its 
dizzy climb to industrjal greatness it was at 
the mercy of outside organizations for its 
raw materials: principally purified (“high 
alfa”) wood pulp or cotton linters and acetic 
acid. (By 1932, well established and with its 
yarn and fabrics business expanding fast, 
Celanese saw that unless it secured its own 
raw material sources it could easily run into 
a critical situation in this respect. 


In fact, the company at this point was al- 
ready finding its growth cramped by the 
limited availability of raw materials. 


Of immediate importance was the chemi- 
cal situation. Thus the company started in 
on a program of research to produce acetic 
acid from natural gas. By 1941, a unique 
direct oxidation process, which eliminated 
three steps required in any other known pro- 
cess for this class of chemicals, had been 
proven up in a small pilot plant in the com- 
pany’s Cumberland plant; a plant site had 
been chosen in the heart of Texas’ rich re- 
serves of petroleum gas. 

Then (for U.S.) came the war and the 
destiny of Celanese to become a major 
chemicals producer was sealed by the War 


Production Board, which decided Celanese 
should contribute to its rubber and chemical 
production. 


Celanese built the plant with its own 
money, fed the war effort as required and 
when this was done set about feeding its 
yarn plant’s war-swollen appetite for acetate. 

Though Edmonton didn’t know it, that was 
where her entry into the Celanese picture 
was blueprinted. 


How B. C. Came Into Picture 


Where British Columbia comes in is more 
simply stated—though it was a gleam in the 
Celanese eye at about the same time as the 
chemical move was made to Texas. It was 
a move, however, that had to await the right 
political climate in respect of forest manage- 
ment an@ licensing policies. It came as no 
surprise to B. C. therefore that it was because 
its government in 1948 decided on a program 
of forest management licensing of Crown 
timber lands on an “in perpetuity” basis 
that B. ™. got the nod over a number of 
states of the union where, in total anyway, 
resources were about the same as B.C. of- 
fered but governmental attifudes toward 
forest management did not spell out the kind 
of climate in which Celanese’s Blancke felt 
happy in settling and sinking his sharehold- 
ers’ millions. 


These millions, in Blancke’s long view, 
had to be invested somewhere because: 

(1) Supplies of cellulose pulp from out- 
side sources were falling -rapidly behind 
demand in view of continued rapid expan- 
sion of the market for acetate rayon fabrics. 

(2) Prices of such pulp were climbing 
too rapidly in relation to the price behavior 
of the fabric market. 

(3) Although Celanese had built two 
plants in Mexico for, processing of cotton 
linters to be used in place of cellulose pulp, 
pulp still represented the cheapest and best 
raw material for the acetate yarn and fibre, 
in the northern half of the continent anyway. 

As to the political climate, note that the 
license to work B.C.’s timber limits is “in 
perpetuity.” Thus Celanese, which above all 
wanted B. C.’s timber for all time, is protect- 
ed from any switch in governmental policy 
at some future date. Highly important for a 
company that’s planning for 100 years ahead 
—as Celanese was in the case of Columbia 
Cellulose. 


Naturally B.C. gains too. 


Columbia Cellulose, under the agreement, 
is responsible for “keeping green” every one 
of the 659,000 acres «f timber limits it has 
rented; it had to build a mill capable of us- 
ing 14.5 million cu. ft. of timber a year; 
it has to log by approved selective systems; 
it has to regenerate the forests and be res- 
ponsible for fire and disease protection. 

Benefits to both government and industry 
are obvious and working out this way: 


Celanese gets a 75% boost in the available 
supply of acetate pulp. It gets insurance 
against runaway prices; considerable tax 
concessions during the growing cycle of the 
timber. 

Government is assured the full utilization 
of its timber, protection of forests and re- 
forestation; tax income from the company’s 
heavy investment and jobs on a year-round 
basis for 600 to 1,000 workers. 


All of which prompts Blancke to look 
ahead and say: 


“It may very well prove desirable to erect 
facilities to produce pulp products, such as 
kraft and newsprint in addition to the high 
alpha and rayon grade pulp. It would seem 
logical to produce sawn lumber products 
as well as plywood and shingles.” 


Integration again, of a slightly different 
kind. 


Boom for Prince Rupert 


Immense are the benefits to the people 
from this Prince Rupert operation. 


For the city of Prince Rupert here’s a 
new lease on life. The elders among its 
present 12,000 population have seen booms 
come and go. Here’s solid and satisfying 
reality. 

They see it in the better-than-average pay 
cheques 300 mill workers. bring home every 
week, those other badges of permanence like 
free life insurance and hospitalization bene- 
fits that go with the pay cheques. They see 
it in the constant stream of logs down the 
Skeena. 


But most of all they see it 95 miles away 


upriver around the town of Terrace where 
the timber cut is being made. ; 


There are plenty of daily reminders for 
the people of Terrace of this cellulose- 
inspired prosperity. Permanent roads and 


Here’s The Young Team Guiding Celanese Corp. Operations in Canada 


eee 


eee CTT ee aN Deere Cree e Te nee NTN Tere n In ee 


a reTeeeee eT eanmenanannenmnnenmnaaneneneene 


bridges into the timber limits. Spankihg new 
machinery whirring away at its mammoth 
task of hewing and drawing the timber— 
bigger than anything this timber town has 
dreamed about—fleets of Columbia Cellu- 
lose trucks and tugs plying the Skeena. 


Here there’s enough timber to keep log- 
gers busy 30 to 50 years. Here the timber 
worker can put behind him his traditional 
role of bird of passage, set up house in town, 
work at his job and raise a family like any 
other civilized man. * 


That’s the meaning, in human terms, of 
that “in perpetuity” clause in the fotest 
management license. 


Edmonton’s Chemical Age 


The Celanese road leads‘easily through 
the Rockies to Edmonton over the Canadian 
National Railway system—that very line 
which, 40 years ago was to have made Prince 
Rupert the Pacific metropolis and only now 
is flowering into usefulness as an industrial 
lifeline because of Celanese. 


That line looks forward today to busy 
times ahead, indeed. Over it is destined to 
roll up to 30% of Prince Rupert's pulp out- 
put to feed the acetate flake and yarn and 
fibre plants that make up the acetate side of 
the Edmonton operation. : 

And, on the way ack, Alberta sulphuur 
for the pulp operation? It’s a logical devel- 
opment. 

Now that we’re in Edmonton what do we 
find here? 

A truly impressive undertaking. Here on 
a 430-acre site just six miles east of Edmon- 
ton on the banks of the Saskatchewan River 
are arising the soaring steel cylinders and 
curving conduits that go to make up any 
chemical plant. But for Edmonton it’s more 
than just a chemical plant. It’s a symbol of 
the great new petro-chemical age which is 
coming now to Alberta as surely as it came 
to Texas. 


The New Chemicals 


Let’s forget the acetate side of this opera- 
tion for the moment and look: at this chemi- 
cal aspect. So we’ll skip also the acetics 
which will go to the yarn and fibre opera- 
tion and concentrate on those concomitants 
that are Fennebreque’s delight. 

Topping the list, since it’s not being pro- 
duced in Canada, is formaldehyde. It’s a 
basic raw material for plywood adhesives. 
Hence the conclusion that* plywood indus- 
tries will be attracted around Canadian 
Chemical. It’s used’ as a disinfectant and 
bactericide; as a mothproofing agent for 


textiles, a preservative for rubber latex and 
leather. 


Pentaerythritol is another big item. It has 
important defense applications, notably in 
production of the explosive PETN. But its 
major use is in production of alkyd resins 
to replace and extend the use of glycerine. 
These resins made from pentaerythritol are 
important in air drying and baking finishes 
for metal products and in combination with 
other materials in the manufacture of plas- 
tics and paints. 

Acetaldehyde is another product. It has a 
wide range of uses in the production of 
drugs, insecticides, perfumes, rubber, rubber 
chemicals, resins. 

Another new-to-Canada product on the 
list is N-Propyl Alcohol. In the United States 
it is one of the largest volume alcohok used 
as a brake fluid. 

Other alcohols and glycols to be produced 
here are necessary in the manufacture of 
varnishes, lacquers, plastics, Itydraulic fluids, 
insecticides, textile dyes and pharmaceuti- 
cals. 


This new enterprise also brings us into the 
rocket age. Methanol to be produced here is 
used as rocket fuel as well as in piston-type 
and jet aircraft. It’s also used as a solvent 
for all types of resins, coatings and printing 
inks and as a processing solvent in the pro- 
duction of vitamins, sugar and other organic 
chemicals. 


What's Yet to Come 


Now in essence all this comes out as inci- 
dental to the primary purpose of building 
this plant, which was to take the cellulose 
pulp being produced in B. C. one stage or 
two farther along the process of transform- 
ing the trees that clothe the banks of the 
Skeena into clothes on your back: the pro- 
duction of (1) acetate flake; (2) acetate 
filament yarn or staple fibre. (Current plans 
visualize annual production of 10 million 
lbs of staple fibre and five million lbs of 
filament yarn.) 


The two steps are mentioned because the 
acetate flake doesn’t necessarily have to be- 
come yarn or fibre. It can go from flake 
stage into an endless number of plastic 
materials. 


But in any case this is where, for the mo- 
ment, the Celanese Corp.’s acetate rayon 
operation in Canada ends. Nowhere on the 
books are plans to take the thing to its final 
conclusion: woven or knitted fabrics, even 
though this is being done by Celanese in the 
U. S. where fabric production was started as 
a promotion merely to show the textile pro- 
ducers what could be done with the acetate 
product and continues as such on a modest 
pilot promotion scale. 


Harold Blancke is emphatic on this point: 

“We desire only to bring basic materials 
to the point where they can be further pro- 
cessed by large numbers of manufacturers 
rather than only ‘vy one organization. It is 
far more desirable to enable and assist the 
Canadian textile industry to exercise its 
highly developed skill in developing its own 
domestic and export .nar‘ets.” 

Just in closing it ought to be mentioned 
that Canadian Celanese Ltd. to datq the 
sole producer in Canada of acetate fibre and 
yarn, is no part of the Celanese Corp. empire. 
Although Canadian Celanese holds some 
stock in Celanese Corp. the reverse is not 
the case. Both companies do, however, have 
common origin as developments of the 
original Dreyfus enterprise and Dr. Camille 
Dreyfus continues on both, boards. Addition- 
ally, there is an agreement whereby research 
developments of Canadian Celanese are 
available to Celanese Corp. It is interesting 
to note that Canadian Celanese officials 
recently stated that expansion of its produe- 
tion facilities were.already well advanced. 





Plumbing-Heating Industry 
Going After Farm Markets 


A national sales promotion and 
educational campaign aimed at 
the farm and rural citizens of 
| Canada has been launched by the 
| plumbing and heating industry. 


| running, it is felt that farm pro- 
duction can be maintained and 
| even increased despite labor 
shortages and other difficulties. 
The spearhead of the national 
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WHY YOU SHOULD USE 
LE DROIT TO SELL OTTAWA 


After months in the planning} program is a 20-minute, color- 
| stage, the many-sided program re-|sound 16 mm. film. entitled, 
| ceived official blessing at the 19th | “Water On Tap,” which will be 
|annual general meeting of the; given widespread distribution 


| Canadian Institute of Plumbing & | through the National Film Board | 


| Heating, recently held at the 
Seigniory Club, Montebello, 
Quebec. 

The marketing and merchandis- 

ing program is designed to help 
| the farmer rapidly increase agri- 
|cultural productivity. The 
|campaign also seeks to raise the 
| standard of living in the farm and 
‘rural areas of Canada, wherein 
| reside one quarter of the country’s 

population. 
Farmers are facing a serious 
labor shortage today as helpers 
leave the farms for defense in- 
| dustries, military service and jobs 
|in the cities. Despite this diffi- 
|culty, the government continues 
| to demand more agricultural pro- 
| duction to meet national require- 
| ments. The plumbing and heating 
| industry believes it has the solu- 
' tion to this problem — the instal- 
lation of automatic running water 
systems ™%n farms across the 


|and various channels of the| 
plumbing and heating industry. | 
| Sales literature, special leaflets, | 
o_ kits, public relations bulle- 
tins, farm advertising, publicity, | 
and all possible modern sales aids 
and facilities are being used to 
bring this vital message to all of 
Canada’s farm families as quickly 
as possible. 
Feels Timing Right 
Mhe industry feels confident | 
| that the launching of this program | 
now should prove just right from | 
a timing point of view. Reports | 
indicate that 1951 will be a record 
year for Canadian farmers. 


This forecast is borne out by 
the October issue of the Bank of 
Montreal monthly letter which 
states: “In summarizing the posi- 
tion of Canadian agriculture as a | 
whole, it should be kept in mind | 
that for the first six months of | 
1951 farmers’. cash income from | 





The Ottawa ABC 
City Zone cco cees Ceoeeoesn 


LE DROIT SELLS 

THE FRENCH MARKET 

WHICH HAS A SPENDABLE ANNUAL 
INCOME OF $90,177,825. 


‘ 


" 
AMAZING _ 
1S 


country. and| pipes to do the | the sale of their products was 
_carrying and/ water to do the) officially estimated to Bipsed 
reached $1,255 million — the | 
highest aggregate ever received | | Le Droit 
in a corresponding period and | ' ue Ure 
40% larger than receipts of $901 | Circulation 
million in the first half of 1950.” | 

With over $100 million in| 
Wheat Board payments to be 
made by December of this year, 
the bank newsletter reports that 
“a review of current crop condi- 
tions suggests that the. larger 
quantities of produce and live- 
stock being, or to be marketed | 
should more than offset any con- 
current adjustment of prices to 
make 1951 probably the best year 
in point of cash income that the | 
Canadian farmer has ever | 
experienced.” 1941 to 1950 

The government is also anxious . 


to see a general improvement in 
tons, an YOU CANNOT IGNORE NEARLY HALF THE OTTAWA MARKET 


farm conditions and standards. 
For example, last March 1 Parlia- | 


ment passed the Farm Improve- | 
DAILY CIRCULATION OVER 28,000 


- ye BRO! 


“She’s my favorite 
customer — Mary Jones’ 
youngest. Comes in, regular 
as clockwork, with her 
mother’s grocery order. 


And am I happy to fill it {; 


Picardé.Fleming 


Members: 
The Toronto Steck Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
Canadian Commodity Exchange ine, 


‘Direct Wires te Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Pert Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: PLaza $751 


BRANCH OFFICE: 
93214 George St., Peterborough, Ont. 


Ottawa 
French 
Population 





“Shocked us all when her dad died so suddenly. 
How would Mary manage with three youngsters 
to feed? But we needn't have worried. They 
eat regularly ... and well. Jim saw to that. 











“Wealthy man? My goodness, no! He just. 
had his job, but he put every cent he could into 
life insurance. Guess Mary sometimes 
thought it was too much. She doesn’t now! 


1941 to 1950 1945 to 1950 


“Yes sir... life insurance is the one thing 
no family man can afford to be without !” —. — hed eee nea 
$380 million has been voted to the 
Department of Finance to under- 
write farm improvement loans. In 
addition, some provinces have 
their own credit arrangements to 
assist in financing farm improve- 
ment, modernization and | 
expansion. Since plumbing and | 
heating installations are also | 
covered by the conditions of this | 
legislation, the industry plans to | 
work closely with farm and rural 
populations to achieve higher | 
production, better living stand- 
ards.and higher farm profits. 
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THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


(Established 1887) TORONTO, CANADA 


Admitted Assets . .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 





Toronto 
Representative 
D. L. Boufford 
112 Yonge St., WA. 8509 


Head Office 
368 Dalhousie St. 
Ottawa 


Write for Financial Statement 

HEAD OFFICE 
Head Of i 

57.51 WAWANESA 


Branches at Va r er, 9aska 


Winnipeg and Montreal 


. ; AMERICAN CYANAMID has is-; issued 159 common shares upon; ELORA INDUSTRIES advises; BELL TELEPHONE CO. OF CAN- 

COMPA NY sued an additional 9,406 common) consolidation of 15,900/100ths scrip.| two executives have each exercised| ADA has issued an additional 10,647 

REPO RTS shares upon conversion of 274 cu-| Issued capital is now 4,123,044 com-/| their option to purchase 250 com- ; 
4 ~ mulative preférred series A 312%} mon shares, 21,575 series A prefer-| mon shares at $1 a share. There are 

To ae readers in soreetens ne |shares and 6,362 series B 342% | red shares and 163,771 series B/| now 98,221 common shares outstand- | Plan. 

te- 7 1 i shar 

per The Finemelal oa haan Bs name | Shares and 159 common shares has’ preferred shares. ing. shares. 

form method of presenting corporation 

accounts, Variations from the compa- 

nies’ published reports are footnoted. 


CANADIAN SILK PRODUCTS 
CORP. net profit of $392,012 for the 
year ended June 30, 1951 was up 
19.7% from the previqus year’s net 
of $327,396. 


Inventories of raw materials and 
goods in process are satisfactory in 
relation to current prices, President 
A. A. Munster says. 


The delivery and erection of knit- 
ting machines and other equipment 
at Brockville, Ont. the employee 
training program and the setting up 
of a complete personnel have been 
comple‘cd. 

Permanent financing of the new 
Brockville plant has been arranged 
by the sale of $2,150,000 first mort- 
gage redeemable serial bonds by 

“| Orient Hosiery (Ontario) Ltd. a 
subsidiary. These bonds were sold 
at par and bear interest at 342% for 
1952-56 maturities, 4% for 1957-6r 
maturities and 5% for 1961-67 
maturities. 

The company took advantage of 
Section 95A of the Income Tax Act, 
and distributed $2,004,406 by way of 

| a stock dividend in redeemable pre- 

| ferred stock and subsequently re- 
deemed this stock. 

Owing to the great increase in all 
costs since the plant of Ontario 
Hosiery (Sherbrooke) Ltd., a sub- 
sidiary, was acquired, an appraisal 
of its property and equipment was 
mad: by Canadian Appraisal Co. as 
at June 30, 1951. The valuations have 
been used on the balance sheet and 
create a substantial capital surplus. 


CONSOL. INCOME ACCOUNT 


sderation il Tass wh BS 


Ciass A $3.27 
Pa 


shares under the Employees Stock 
Issued capital is 7,838,671 


In Business For Yourself ? 
ASK YOURSELF TWO QUESTIONS! 


@ What is my business worth to-day? 
© How much would it be worth without my supervision? 


Planning now will make sure that your family receives the full value 
for your business when you die. 


YOUR PLANS SHOULD 


® review of your will. 
@ an analysis of your present life insurance. 


@ how life insurance may be used to conserve your business for 
your family! 


Constructive help and advice may be obtained, without obligation, 
from your Crown Life representative or write to our Estate Plan- 
ning Service 


CROWN LITE 


INSURANCE COMPANY some ciice, torone 


INCLUDE: 


Established 1900 


fop value in 
fluorescent light 


Why? Simply because Sylvania Triple-Life Fluorescent 
Lamps give you more lumens of light for your lamp 
dollar, greater light value than before. Sylvania 
Made-in-Canada Lamps have a rated life of 7,500 
hours, compared with a previous industry rating 

of 2,500 hours—an increase of 200%. 


ay Hage 03 Not only do you get longer life with Sylvania— 

UY fllhitdd foe At poe you. get more sustained light output. Due to new 

| di @) | conpensen cons. maLance suset Processes and improved phosphor powders, _ 

| a om lost $iyiaa gaan these lamps are virtually free from discoloration 
| ntl as : ns up to 5,000 hours, end-darkening doesn’t rob 
aebalo , loan you of the light you have bought. , p 
It will pay you to find out about Sylvania 

Triple-Life Fluorescent Lamps. Call your 
nearest Sylvania distributor or mail the 


convenient coupon for equally prompt action. 


SYLVANIA-ELE 


a y 3 | (CANADA) LTD. 


PRACTICE MODERATION TODAY 


Menufecturers of Fiverescent end Incandescent Lamps 
x ; ; 1.04 71/160 


yi j f 


£ 
£ 


MAIL THIS COUPON 


Sylvania Electric (Conade) Lid., 
University Tewer, Montreal, Que. 


—_ me full details = your Triple-Life Lamps. 


MEN WHO THINK OF TOMORROW (fag 
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: 


ee Sm ee ee al 


atin cancasameleiteainiaie lances te oa ushenaineeas eeETIN Th i i 





November 17, 1951 THE FINANCIAL POS3 


4 
as 
I 
&£ 
A 
I 


i7 


prote TON for Aim 


camoun roo rrooocs uo | Provineial Roundup 


. 

store expenses for a net operating 
profit of $11,343,133. 

*52 Election?: Announcement by 
Government census figure of 340,- | three opposition political parties 
242 for Vancouver hits at the in Alberta of conventions has 
city’s pride and pocket book claim touched off speculation of a pro- 
members of the city council who | vincjal general election next year. 
have set about to find out why | The last election was in 1948, 
the Ottawa figure differs s0| Premier Manning’s mandate still 
widely from the city’s own popu-/| has two years to run. Liberals 


British Columbia 
Census Censure: A low Fedegal 


lation estimate of 397,141. Sales 
tax receipts are distributed in the 
province on population basis 
established in the 1941 census. 
Vancouver’s 1951 assessment roll, 
due to be completed by the end 
of the month, is expected to place 
the city’s population at more than 
400,000. Meanwhile Ottawa offi- 
cials have found 6,000 more per- 
sons for Vancouver, indicate that 
more May turn up. 

| os me a 


| 
| Alberta 

Liquor Bill: In the fiscal year 
whe has been appointed General Man- | ended March 31, Albertans bought 
eger of the Manufacturing Division of | $41,271,990 worth of beer and 
Canadian Food Products Limited with | liquor from the provincial Liquor 
headquarters at Toronto. Control Board according to public 
Mr. MacNeill replaces Mr. Clarence E. | accounts just released. Edmonton 
Spooner who has retired after 25 years’! and Calgary sales accounted for 
service with the Company. * | 61% of the total. Gross profit to 
| the province was $12,360,639, less 


MR. ROBERT B. MacNEILL 


Storage Problems Solved Economically 


METAL CLAD BUILDINGS 


The fully-insulated metal clad 
building illustrated is an ex- 
ample of a wide variety of new 
buildings (or extensions to exist- 
ing buildings) available from 
ESP. Used as a factory by Galt 
Castings Ltd. Galt, Ont., it 
represents a low-cost modern 
answer to manufacturing or 
storage problems. 


FACTORIES 
STORAGE 
EXTENSIONS 


ESP metal clad buildings are 
made any width up to fifty feet, 
and any length. Insulation is 
optional. 


Write Dept. “A”, Preston, today’ 
for free illustrated book “The 
Answer to Your Storage Prob- 


EASTERN STEEL PRODUCTS 


LIMITED 


PRESTON e@ TORONTO oe 


MONTREAL 


| will hold a provincial convention 

| in Edmonton Jan. 30 and 31; PC’s 

bin mid-November; CCF at Cal- 
gary on Dec. 7 and 8. The Social 

| Credit League will hold its annual 
convention at Calgary on Nov, 22 
and 23. 


* ” * 


Saskatchewan 


| Disabled Workshops: Wages 
| totaling more than $60,000 have 
been paid out by the Disabled 
Civilians’ Workshop since _ its 
establishment in 1947 at Moose 
| Jaw, reports the Saskatchewan 
| Handicapped Civilians Associa- 
tion. The workshop employs about 
| 22 handicapped women and girls 
|and operates a retail dress shop 
|in Regina; association contribu- 
tions and an annual government 
grant go towards its support, 


- » * 


Manitoba 


| Power Needs: Manitoba will 
|have to develop an additional 
700,000 hp. electric power supply 
| within the next 10 years, if in- 
|crease in demand maintains its 
| present rate according to D. M. 
| Stephens. Manitoba Hydro Elec- 
| tric Board chairman, Taking into 
|account the McArthur Falls de- 


: velopment and constrtction of a 
| steam standby plant and power 
|from Ontario, there would still 


be 475,000 hp. which would have | 


As the craftsman touches metal to grind- 
stone, a shower of sparks and splinters 
fly up—only to be turned aside by Safety 
Glass by Duplate. Behind this protective 
shield, he enjoys perfect safety plus crystal- 
clear vision of the job at hand. This is just 
one of the many industrial applications 
of Safety Glass by Duplate. 


DUPLATE CANADA LIMITED 


& 


A 
&£ 
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7 satety fo 


Your Duplate Laminated Safety Glass 
windshield affords perfect vision and 
maximum safety when driving. If your 


- 


rf you 


SAFETY GLASS BY: 


windshield needs replacement, insist sms swe see 
on Duplate. Remember, you look 
safely through safety glass by Duplate 
Canada Limited, 


General Sales Office: Toronto, Ontario 
ates Oshaw a and Windsor, Ontarie 


oy hi Wikiietoe on |jauttie Lake Battle Wem By ita F we. | es ser ints nt ee 


a present installed capacity of 
| 700,000 hp. The necessary de- 
| velopment program will require a 
| capital outlay of $250 million: he 

indicated, with inevitable higher 


From Our Own Correspondent 


conservationists over a_ scenic 


approved in a decision’ by FE. H. 


VANCOUVER -- A battle be- | Tedcroft, comptroller of water | 
tween hydro power interests and | 


rights. 
The Buttle Lake dam has been 


lake on Vancouver Island has ‘ ‘ ” ; 
| future wholesale power costs. It’s | | Planned to harness more power 


been won by the power group. 


| indicated the government plans to Bee 
Application 


| go ahead before the end of this 
|year with reorganization of the 
| province’s hydro-electric industry. 
Majority of the government group 
| favors implementation of Plan “C” 
|of the Hogg Report, involving 
| acquisition of all Winnipeg Elec- 
| tric assets and the city’s hydro 
| production plants by the province 
| and a municipal commission set 
;up to manage power and gas ¢ 

| distribution within the city. Snsatattanielll 


2 


of the provincial 


| 


Ontario 


| Election Line-up: Ontario’s 
| Nov. 22 election has shaped into 
‘a three-party fight with reports 
iin from all 90 constituencies. 
| Here’s the line-up: PC’s 90 candi- 
| dates; Lib. (including two Lib- 
| eral-Labor), 90; CCF, 77; Labor- 
| Progressive, 6; Independent, 4; 
Independent PC, 2; Independent 
| Labor, 1; Socialist-Labor, 1. 


* * * 


Quebee 


Pension Plans: Premier Duples- 
isis told the Quebec Legislature 
|that no new provincial taxation 
will be introduced to finance the 
province’s share of the 65-69 old 





: age pensions under the Federal- 


\ 


\ 
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The Harvey-Woods label | 
on the underwear, sleep- ; — 
wear and socks we make is 
our way of assuring you 
that these garments 
\ measure up to the 
high standards of a> 
\. quality, style and _-.-- ya 
comfort we , 9% 
demand for . ° 
everything }). 


Provincial plan. He estimated the 
joint $40-a-month pensions will 
cost Quebec $8 million: the first 
year, $9 million the second, and 
$10 million the third, with 40,000 
Quebeckers eligible at the Jan. 1, 
1952 start. The new Quebec pen- 
sions law provides for payment 
of the full amount of $40 by the 
provincial treasury and half-share 
reimbursement by Ottawa every 
three months. If the Federal Gov- 
ernment contests its share in any 
particular case, said Mr. Duplessis, 
the province will foot the bill.for 
the entire $40. Another provincial 
bill proposes pensions for the 
blind over 21 years on a 175 
Ottawa, 25 Quebec Province hasis, 
of $30 a month. 


* * ™ 


Prinee Edward Is. 


Power Deal: Arrangements 
have been completed and await 
approval of the Public Utilities 
Commission for Maritime Elec- 
tric Co. to take over the electric 
light plant serving the town of 
Alberton. For the time being 


government's B. C. Power Com- | 
| mission to dam Buttle Lake was! of 200,000 hp. This system sup- | cause Buttle is considered a top 


| from the Campbell River water 


system to bring the power de- 
velopment there to the maximum 


ment on the upper part of the 
island. 

The lake is a provincial park | 
|}and the dam was so vigorously 
opposed by conservationists in 
public hearings last summer that 
the issue became a power-versus- 
nature battleground. The conser- 
vationists wanted the commission 
to use another nearby lake, be- 


DUPLATE CANADA LIMITED ee 


scenic and sport attraction, even 
though it is hard to reach. 

The comptroller put a 
strings on his approval: the com- 
mission will have to provide 
camping areas, help re-stock the 
lake with fish, build an access 
road to the dam that can be used 
as a highway, regulate the water 
level so there is no wide variation, 
clear the shores of timber and sell 
the timber, 


few | 


MANUFACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE. 9.5) 


INDUSTRIAL ACCEPTANCE 
CORP. has cancelled for account re- 
demption an additional 20 5% 
cumulative redeemable preferred 
shares of $100 par value, reducing 
outstanding 5% preferred shares to 
14,350, 


BRITISH AMERICAN OIL dur- 
ing October issued an additional 18,- 
096 common shares as a result of 
conversion of bonds, increasing out- 
standing common shares to 7,603,946. 


! 


ee a’ that bears our 
~*4 label. The name 
“Harvey-Woods” is 

always your guar- 


antee of good value. { © 


KNITTING MILLS LIMITED 


Maritime Electric will run the 
existing plant, but plans call for 
extension of a high power line 
from the company’s nearest point 
of contact so that eventually Al- 
berton will be supplied from its 
steam plant at Charlottetown. 
With conclusion of the deal, Mari- 
time Electric will have pur- 
chased all the smal] independent 
plants on the Island but one. 


New Ferry. Northumberland 
| Ferries Ltd., faced with ever- 
|increasing traffic, is making 
| further efforts to obtain a new 
vessel. Detailed construction pro- 
posals will be laid before the 
Canadian Maritime Commission 
shortly and it’s understood a 
Pictou, N.S., firm is prepared to 
tender on the new boat and 
anticipates no trouble in obtaining 
steel for the project. 


Newfoundland 

Squid-Jigging: A local bait 
depot price of 60c a hundred has 
brought stuid-jigging at Holy- 
rood, ‘always a renowned jigging 
area, into the realm of big busi- 
ness. Some jiggers are reported 
earning up to $55 a day, with 
Holyrood “Bay teeming with 


in the water, then dip-net dozens 
of the inquisitive squids. The 
long fall season begins in late 
summer, often stretches through 
early winter, 


You ought to go and look at a Cadillac. You ought to walk around it 
and look at it from every angle—and you ought to open the door and 
get in and sit down. , 

You ought to slide over behind the wheel and look out over that jewel- 
like dash into the wonderful, exciting beyond. 

And you ought to do this, whatever the car you own today—and 
whatever the car you expect to own. 

For it will lift up your spirits and give you an infpiring picture of all 
that is meant by superb automotive craftsmanship. 

Yes—it’s an inspiration just to see it. You look at those beautiful, 
flowing lines—and you can’t escape the conviction that Cadillac’s 
artistry in metals is unsurpassed in all the world. 

You look at the wonderful fabrics that tailor the seats and cushions— 
and you realize that Cadillac is unapproached for sumptuous luxury 
and faultless dignity. 


You look at the flawless execution of every structural detail—and you 
recognize the undoubted fact that Cadillac craftsmanship is in a class 
by itself. 

But your greatest inspiration is yet to come. You ask the attendant on 
the display room floor to give you the price of the lowest-priced Cadillac 
model—and you find that it’s within the means of a broad range of 
discriminating Canadian families. 

Where else, in all the world—you ask yourself—could there be-such 
a blending of luxury and practicality? And the answer, of course, is— 
“nowhere.” Cadillac, and only Cadillac, has so. much to: offer. 

Since you’re coming in to see the car, we won't try to tell you too much 
about it. But come with your hopes set high. 

For here is the new standard for the automotive world. It is new in 
beauty, in comfort, in luxury and in performance. 


We'll be looking for you—some day soon. 


A GENERAL MOTORS VALUE 
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WhoPaysIncomeTax— By Occupations). a0 


How do the total ificomes of 
the different occupational] groups 
in Canada and their income taxes 
compare? 


PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


R. R. GRANT & CO. 


Chartered Accountants | 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants, 


Tax Comparisons | by Groups and Years 


% of Average 


Number Total Neo. cone Total Inv’t peannet 


371 BAY ST. Trustee in Bankruptcy 
TORONTO, ONT. RUSSEL R. GRANT, F.C.A. 


OSCAR HUDSON & COMPANY 
Chartered P 

HOLLAND PETTIT Je 

199 BAY ST. 


MeDonald, Cartic & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TORONTO 
SHERBROOKE kun D LAKP VAN 


UVER MONCTO 
iN CHABLOTTE N 


DICK, BOND, HETHERINGTON & O’LOANE 


CHATHAM 


Cc. 3. DICK, C.A. LICENSED TRUSTEES 
Cc. 8. BOND, IN BANERUPTCY 


B.A., C.A. 
w. L HETHERINGTON, aa A. Cc. J. DICK 
W. BR. O'LOANE, B.A., C.A. 


READ, SON, WATSON & LEITH 


ontreal Bids, Water 
ST. JOHN’S, Newfoundland 


COURTOIS, FREDETTE & CO. 
_ Chartered Accountants 


TLE COURTOIS, c* T BOSAIRE LE COURTOIS. c a 
ELOMLAN PREDPETE. 4 LICENSED TRUSTEE 


B. CA. M. HARDY, C4. BR POUPART, Ca: 
10 ST. JAMES ST. WEST MONTREAL 1 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
«Montreal, St. John’s, Nfld., Saint John, N.B. 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 


Neh Neath 


Charlered Accountants 
Edmonton 
Branch Offices; GRANDE PRAIRIE - PEACE RIVER 


Alan H, Nash, C.A. 

W. Robert H. Nash, C.A, 
J. B, Macmahon, C.A. 
Bryant D. Richards, C.A, 
W. Keith Adams, C.A. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronio 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
broug 
Canada 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON | 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


‘ 


Toronto Montreal 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 
Chartered Accountants 


William Dewle, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Clarkson, Gordons Co. 


CHARTERED ACCOUNTANTS 


Toronto” e Montreal 
Winnipeg 


e Hamilton e 
e Calgary e 


London 
Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators | 
1S WELLINGTON $7. WEST © TQRONTO - 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


GEO. A. WELCH & COMPANY. 


OTTAWA 
CORNWALL 


ered Accountants 
t R. DOUGLAS HILL R. C. BERTRAM 
EMpire 3-2381 TORONTO 


SAINT souw 


ARTHUR S. FITZGERALD 


The following table shows the 
declared income of individuals in 
the various groups broken down 
into earned and investment in- 
come, the average income per 
‘taxpayer and the average tax 
paid per taxpayer, for the taxa- 
tion year 1949. 

Because of changes in the 
exemptions in the 1949 taxation 
year, the number of taxpayers 
fell that year by 457,960 from 
2,689,930 in 1948 to 2,231,970. The 
number of employees paying tax 
decreased by 409,120 to 1,947,340. |: 

In the 1949 tabulations, em- 
ployees of educational institutions 
include only teachers and pro- 
fessors. Other employees are in- 
cluded in “unclassified” 
employees. 


How 54 Cities 
Share Tax Load 


Of the 2,231,970 people who 
paid income tax in Canada in 
1949, 1,537,470 or about 68% lived 
in 54 cities, each of which had 
more than 5,000 taxpayers. Of 
the total number, Toronto had 
344,000 taxpayers with an average 
income of $2,949. Montreal had 
299,360 taxpayers and an average 
income of: $3,078, 

Here’s how the specified cities 
fared in 1949 with incomes and 1,329 
taxes paid by people in other 1,370 
areas, and non-resident taxpayers 650 
liable to Canadian income tax. 

Incomes shown are before ex- 3,200 
emptions. 3,450 
CANADIAN TAXPAYERS BY 

PLACE OF RESIDENCE—1949 


Occupation 


Sole Business Proprietors 
. 96,971 
85,970 
19,880 
73,590 
15,160 


20,800 
21,740 


2,075 
Aver. 1,420 

Place of Residengce Number Inc. 1,820 

Specified Cities— 

Lethbridge 

Sault Ste. Marie . 


St. John’s, Nfld. .. 


5,480 
10,170 


$3,477 
3,143 
3,131 
3,131 
3,078 

Shawinigan Falls . 3,030 
Trail and 

3,012 

3,005 


2,987 
2,983 
2,954 
2,949 
2,949 
2,921 
2,918 
2,909 
2,896 
2,895 
2,893 
2,882 
2,868 
2,868 
2,835 
2,833 
2,832 
2,829 


2,809 
2,798 


Sudbury and 
Copper Cliff .... 
CRG ooo os ‘ 


Victoria 

Three Rivers .... 
Niagara Falls .... 
Vancouver 
Kingston 

St. Catharines ... 
London 

Hamilton 
Welland 


Moose Jaw 

Fort William and 
Port Arthur 
Porcupine, Timmins, 
Schumacher 
Moncton 

~Brantford 

Winnipeg 

Saskatoon 

Stratford 


2,069,092 


2,785 1,947,340 
2,778 
2.765 
2,755 
2,748 
2,735 
2,724 
2,716 
2,706 
2,692 
2,688 
2,687 
2.681 
2,673 
2,649 


2,642 
2,584 
2,550 | 
2,406 


Belleville 

Saint John, N.B. .. 
Regina 
Sherbrooke 
Guelph 

New Westminster. 
Kitchener and 


17.710 


19,040 
6,710 
12,140 





Total of Specified 

Cities 

All Other Areas . 
Total Resident in 

Canada 
Non-Resident 

Taxpayers 

British Empire .. 1,280 
United States ... 6,030 
Elsewhere 570 
Grand Total ...... 2,231,970 


2,912 
2,813 


2,881 


3,368 
2,762 
3,147 
$2,881 


“COMPANY 
REPO iTS 


Te assist readers in appraising and 
comparing company financial §  «tate- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted 


CANADIAN POWER & PAPER 
INVESTMENTS net profit for waa 
ended July 31, 1951 amounted to | 
$126,170 as against $669 for previous 
fiscal year. Debentures of the prin- 
cipal amount of $25,700 were pur- 
chased by the compahy during the 
year and cancelled, leaving a bal- 
ance of $403,000 outstanding. During 
the year all the accrued interest 
on company’s debentures, covering 
the period of Feb. 1, 1934, to July 
31, 1938 was paid. 

Voting trust affecting commen 
shares was terminated on July 31, 
1951 and from that date dividends 
shall accrue and be cumulative on 
the outstanding cumulative pre- 
ferred shares. 

INCOME ACCOUNT 


Years Ended July 31: 
Net earnings 
Less: 


Business Enterprises 
1946 1,719,924 
SPOR escesnces .- 1,737,898 
1948 1,966,890 
1,609,720 


Provincial Gov’'ts. 
946 


Net prof. & surplus be 
Times Deb. Interest 
Earned 5.66 
Earnings* per Share and Dividend Record: 
Pref.: Earned #. = 7 013 
None paid on either class. u 
— on cash income only after all 


cha 
After allowing $5 divd. on pref. 
ee 9 BALANCE Cant es 


see eeeeneee 


1948 eee weeesere 
1949 ee 


1947 ever eeereeee 


1 sereeeeeerre 


2,356, 
1949 eee eee ee eeee 1,947 
Springhill and Cape 
Breton’ collieries in October 
amounted to 418,321 tons, 
ten month total this year to 3,749,385 (c) 
( 


(a) Sole with 
for 

This not shown 
compared with 3,822,611 a year ago. qd) Not 


Taxpayers 


of Returns 
Filed 


4,186 
4,440 
4,520 


8,352 
7,750 
8,990 


2,014 
1,300 


1,450, 


3,857 
3,930 
3,420 


690 
990 
1,140 


60,766 
64,280 
68,440 


$0,697 
90,250 
91,090 


164,481 
126,870 
47,710 
134,630 
61,140 


27,620 
29,010 
31,010 


1,370 
2,910 
1,680 


7,160 
9,350 


2,785 
1,940 
2,910 


7,610 
8,360 
8,020 


1,991 
2,510 
2,710 


117,647 
193,160 
190,690 
197,760 


242 
81 


18,333 
22,420 
22,120 
17,620 


1,00 
1,731 
2,310 
3,330 


2,703,822 
2,925,076 
3,039,210 
3,095,460 


3,283 
,701 
{600 

5,430 


3,990 
4,110 
4,290 
4,660 


410 
320 


3,162,032 
3,528,776 
3,662,030 


3 


,754,760 


2,720 
1,650 
2,100 
18,260 


13,480 
26,010 
* 32,340 
41,640 


67,120 
69,770 
76,500 


81,120 
} 


2,261,214 
2,465,348 
2,541,080 
2,551,440 


for 


64,991 
69,431 
85,920 
101,010 


146,257 
129,936 
129,150 
145,180 


70,840 
79,830 
81,920 
64,550 


2,100 
630 


59,490 
69,551 
72,700 


70,270 


7,930 


4.620 
8,770 
14,010 


Income of 


($000) 


27,713 
30,267 
33,586 


54,049 
54,699 
68,342 


7,755 
8,522 
11,977 


19,535 
19,038 
15,845 


1,971 
2,897 
2,965 


179,181 
198,226 
211,485 


27,608 
32,250 
34,398 


359,892 
356,393 
45,008 
365,354 
40,100 


78,064 
84,728 
84,272 


4,857 
5,154 
3,417 


7,506 
12,265 


| 6,900 
| 5,605 
8,261 


10,779 
14,210 
9,801 


3,921 
6,230 
5,995 


81,390 
125,064 
186,119 
194,248 


483 
62 


17,138 
16,957 
13,937 

9,443 


159 
412 
331 
900 


3,808,701 
4,341,300 
5,350,350 
4,970,843 


2,036 
384 
789 

1,311 


3,097 
3,664 
4,313 


‘ 4.328 


218 
46 


4,533,178 
5,272,935 
6,426,572 
6,089,136 


28,451 
41,938 
61,921 
67,000 


106,446 
111,144 
146,030 
129,947 


3,187,671 
3,693,815 
4,510,588 
4,146,434 


90,500 
97,396 
138,960 
144,984 


209,236 
193,459 
242,138 
250,046 


. 106,139 
126,626 
146,548 
119,779 


3,739 
1,074 


65,102 
72,519 
87,525 
77,162 


5.229 
2,719 
7,546 
10,066 


3,650 
3,322 


us years. 


class previo 
shown in 1948 and 1949 classifications. 


Income of 


Taxpayers Taxpayers 


($000) 


2,683 
3,466 
3,305 


2,999 
3,139 
3,820 


547 
424 
641 


786 
870 
938 


116 
87 
123 


8,657 
8,316 
11,416 


194,237 
208,692 
212,223 


17,394 
17,768 
1,530 
17,804 
1,395 


1,960 
2,002 
, ' 2,032 


155 
123 
25 


2,635 
3,301 


473 
318 
636 


112 
97 
61 


49 
116 
69 


4,141 
6,898 
7,401 
6,755 


54 
42 


2,964 
3,071 
2,692 
1,781 


1,278 
2,897 
2,502 
3,802 


56,276 
62,772 
70,726 
71,501 


722 
677 
1,120 
323 


140 
173 
174 
179 


4 
1 


277,218 
308,023 
334,198 
342,130 


1,151 
1,109 
1,422 
1,307 


45,806 
52,323 
59,581 
60,125 


1,437 
1,545 
1,669 
2,262 


2,952 
2,642 
2,733 


number of returns received too late for inclusion. 
employees. (b) Sole proprietors with no employees. In 1947 and 1946 figures are 


Income ef 
) 


30,396 
33,733 
36,891 


57,048 
57,838 
72,162 


8,302 
8,946 
12,618 


20,321 
19,908 
16,783 


2,087 
2,984 
3,088 


187,838 
206,542 
222,901 


221,845 
240,942 
246,621 


377,286 
374,161 
46,538 
383,158 
41,495 


80,024 
86,730 
86,304 


5,012 
5,277 
3,442 


10,141 
15,566 


7,373 
5,923 
8,897 


fo,891 
14,307 
9,862 


3,970 
6,346 
6,064 


85,531 
131,962 
193,520 
201,003 


537 
104 


20,102 
20,028 
16,629 
11,224 


1,437 
3,309 
2,833 
4,702 


3,864,977 
4,404,072 
5,421,076 
5,042,344 


2,758 
1,061 
1,909 
1,634 


3,237 
3,837 
4,487 
4,507 


22 
47 


4,810,396 
5,580,958 
6,760,770 
6,431,266 


2,632 
1,335 
3,721 
22,694 


28,800 
* 42,185 
62,292 
67,293 


107,597 
112,253 
147,452 
131,254 


3,233,477 
3,746,138 
2,021,595 
4,206,559 


91,937 
98,941 
140,629 
147,246 


212,188 
196,101 
244,871 
252,988 


108,883 
125,597 
149,519 
122,006 


3,768 
1,100 


66,459 
74,158 
89,069 
78,712 


5,402 
2,885 
7.814 
10,269 


3,774 
3,379 
5,540 
3,323 


3,864,977 
4,402,072 
5,421,076 
5,042,344 


Total 


0.54 
0.50 
0.57 


1,02 
3.86 
1.12 


BkBE RB 


yers ae Taxpayer 


7,822 
8,309 
9,533 


7,666 
8,274 
009 


e 
Grand — Soon c. £. A. 


1,807 
855 


466 
721 
472 


9,843 
13,581 
18,095 
17,970 


105 
23 


2,521 
2,155 
1,232 

635 


546 
1,062 
628 
730 


437,131 
402,659 
435,547 
310,417 


647,711 
622,327 
647,712 
500,989 


135 
437,131 
402.659 


435,547 
310,417 


Jules Sirols; CA: 


DRUMMONDVILLE, QUE. 


Belanger, C 
P. St.-Jacques, C.A. 
SHERBROOKE, QUE. 


EDWARDS, MORGAN & CO. 
Chartered Accountants 


TORONTO — MONTREAL — TIMMINS * 
WINNIPEG — CALGARY — VANCOUVER 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL # TORONTO * OTTAWA 
VANCOUVER ° SAINT JOHN, N.B. 
Established 1858 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
tat WINNIPEG, MAN. 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St, 


WINDSOR 
216 Douglas Bidg. 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL e BROCKVILLE « TORONTO o 
NORTH BAY « SAULT STE, MARIE 


OTTAWA e¢ SUDBURY 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A 


507 UNIVERSITY TOWER 
MONTREAL 


B.C. TANNER & CO. 


Chartered Accountants 
EDMONTON and LETHBRIDGE, Alberta 


“You'll feel 


far better when 
you have this! 


You can have a guaranteed income in spite of 
accident. You can be sure of lifelong income if 
disabled permanently. You can have hospital and 
surgical bills paid for you. Accidental death benefits 
up to $25,000 may be included in this protection. 


A Great-West Life Accident and Health Plan will 
protect you and your family against these possible 
hardships. Your Great-West Life representative will 
help you select the plan best suited to your needs. 


ASSURANCE COMPANY 
HEAD OF FICE—WINNIPEG, CANADA ‘ 
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@ Barristers and Solicitors 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, K,C. 
~ «Roger Beaulieu 4, Alfred Ethier 
204 NOTRE DAME ST. W. 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
“Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 


and address label from subscriber’s copy of The Financial Post must be enclosed. 


nm a If more than one enquiry is being sent, subscribers are asked to submit each on 
‘clas and aaniones ~ ha | @ separate sheet of paper, to facilitate work entailed, 


| October, 1951 totaled $51,703,778, INVESTMENTS 


| 31.5% less than the total of 
$65,866,329 in September 1951 : 
: Associated Investors 
Please give me some infor- 


| and down substantially from the | 

| $728,773,494 total for October, | i L 

1950, according to Wood, Gundy | mation on Associated Investors 
of Canada Ltd. Edmonton, 
Alta. I asked for a statement 


| & Co. 
Total public bond financing for | re finances but have not receiv- 
ed one. 


Bond Financing 


Francois Morel 


payments for one full contract 
LA. 1126 » MONTREAL 


year or more paid thereon the 
liability shall be deemed to be 
such amount as will together 
with all future payments and 
with interest on such amount or 
on such payments from the date 
thereof computed on the basis 
of the assumed rate not in excess 
of 4% compounded annually 
attain an amount equal to the 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskim; McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


the first 10 months of 1951, 
including corporation issues, | 
|}amounted to $834,657,325 as com- | 


J. J. GOURD 


Barrister 


Monette, Filion & Gourd 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


|pared with $2,369,739,461 for a 
| similar 1950 period. 


| The higher 1950 figures are 


accounted for by $700 millions} 


Government of Canada financing 
in October 1950, and a total of 


W. C. Elliott, Registrar, Securi- | 
ties Act, for Province of Alberta | 
advises The Financial Post as | 
follows: 

“Associated Investors of Can- | 


|ada was incorporated under The | 


Companies Act of the Province 


face or maturity value specified 
in the contract when due. 

(b) “For fully paid up con- 
tracts such amount as will with 
interest computed at the rate 
of 4% as aforesaid attain an 


resid “let’s teletype 
$1,535 millions Government of of Alberta in 1948 and was first aia oaaities oad heme ae ae ae 
Canada financing in the first 10 | granted registration under The | rd same become due eae 
months of the year. Excluding | Securities Act of this province | “wre company is also required 
this, the totals for the first 10|under date of May 25, 1948. The |, the Board rl report nui 
‘months are about the same for | | registration has been renewed aoe they have re seve reguis z= 
(each year. ‘annually since that date. Under |® to nu rb tate wce Au 31, 198), 
the terms of the registration the | ri that time the co é- di t 
|;company is permitted to sell to} with the West im Truc : CG, a 
the public investment contracts \E b , . me 
and it is a condition of the regis- | Amonton the required security 
twidihces Gate | due under the investment certifi- 
“The company shall keep and | eee Seen that th 
maintain at all times in the cus- f th - 
tody of an approved trust com- | | majority o eir present invest- 
pany assets of the kind that | ments are in first mortgages and 
qualify for investment under the | that r Saal Sena is not 
Canadian and British Insurance | ea ee oe value 
Companies Act 1932, not less at | Th a = P h 
any time than an amount equal | e Financial Post has not re- 


Craig St. West, 
Montreal 


302 Bay Street, Toronto 


Telephone WAverley 2385 
Cante Address “Linton, ‘Toronto’ 


and be sure!” 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 

. weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


Provincial financing in October 
1951 totaled $23,540,000 ($6 mil- 
lions in October 1950). 

Canadian municipal financing | 
totaled $28,163,778 in October 1951 
($24,773,494). Nineteen Ontario 
municipal issues totaling $16,836,- 

1878 were sold in the month 
($9,125,902). Quebec and Mari- 
time municipal financing totaled | 
| $9,623,900 in the month and in: | 
'cluded 23 issues, ($10,013,200). 


LOYD A. MAY T : . 
eondON AMAT When the success of business transactions 
DALTON A. BALES depends on speed, accuracy and privacy 

of communication, BELL TELETYPE 


@ Certified Public Accountants fills‘the bill. 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 


Complicated data, confidential information, 
important messages are transmitted just as 
fast as a typist can tap out the words, 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importance to all busi- 


| 
nessmen. 


(Corner Bloor St.) 


TORONTO KI. 6333 


your trips and correspondence, 


THE FINANCIAL POST—$6 A YEAR 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tailby»C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed Trustee and Receiver, etc. 


@ Consulting Management Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 


Phones 61212 - 61224 - 63132 


B. TRAFFORD R. POT 


P. KLAUI 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement 
TORONTO 
Canada Permanent Bidg. 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


e Consulting Engineers 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 


Water Power & Water Bee 3 Projects, 
Transmission Lines, drological In- 
vestigations & Surveys, Hels for 
Conveyance of Liquids in Pipes, Canals, 
Tunnels & Flumes,, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER 


Consulting Engineer & | 
Quebec Land Surveyor 


Town Planning - Industrial Site 
Development - Planning and Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Park Ave., Montrecil. Tel. DO 0798 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEREING, Desens SPECIFICATIONS AND 
SUPERVISION 


1411 CRESCENT STREET 91A BLOOR STREET WEST 
MONTREAL 25, QUE. TORONTO 5, ONT. 
HARBOUR 0215 MIDWAY i141 


JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical equipment 
of buildings and industrial plants. 

Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

industrial Engineering. 
Pulp and Paper Mills, 
Power P.onts. 
609 DRUMMOND BLDG., MONTREAL 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE i. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND L4BOR RELATIONS SINCE 1920 


_ BANE OF NOVA SCOTIA BUILDING BArbeour 9000 MONTREAL 


@ Patent Attorneys 


MARION &- MARION 


Established 1892 


PATENTS @ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.I.C. 


1510 DRUMMOND ST. « 


DESIGNS 
J, AUFED BASTIEN, F.P.I.C. 
LA. 2152 e« MONTREAL 


‘Tels paper *s © business paper—one of 100 trode . . . technical . . . 
“service... and management publications covering every section 
of Canadien business ond indwstry. 


ND, WHEN YOU WANT TO TALK BUSINESS 


cpaproc Accociatiy 
ay, ae Xs SOCIATION 


Good background material for. 


Western municipal financing in } 
October 1951 totaled $1,703,000 | 
($3,634,392) and included nine | 
issues. 2 | 


New corporation bond financing | 


| in October 1951 totaled $62,375,000 | 
to bring the total for the first 10 | 
| months of the year to $325,535,000 | 


| ($306,415,303). 


All new Canadian | 
corporation financing during the 
month was in the domestic mar- 

ket. | 


Here is the summary of public 


|bond financing from Jan. 1 to! 


Oct. 31: 


Govt. & Municipal: . 
Cu 195 1950 
$ 


Can. direct & gtd 


| Prov, direct & gtd, 312,863,000 373,134,000 


a . 5. checaees 
| Sold in Can, cece 
; Sold in U.S.A, oe 


| 


| Short-term bds, . 


| Sold in Can. sees 
Sold in U.S.A, «ee 


| McIvor 


Ont, municipal .. 
Que. & Maritime 

municipal ..... 
Western munic, . 


99,453,573 


48,907,950 37,701,190 
47,897,802 38,241,063 
509,122,3 122, 325 2,063,324,158 
200,642,335 1,912,624,158 
308,480,000 150,700,000 


~ $09,122,325 2,063,324,158 


Govt. of Canada: 
200,000,000 325,000,000 
Treasury bills ... 1,500,000,000 1,500,000,000. 
| Dep. eee 400,000,000 400,000,000 
.. Pere e » 1,300,000,000 1,100,000,000 


Corporation: 
Public utility .+ 68,800,000 66 250 
44,700,000 64, 000, 000 =| 


79,247,905 


Railway .... 
_ 312, 035,000 176,165 ee nes 


Indust, & misc. « 
325, '535,0 000 306, 4133 303 | 
323,035,000 263,415,303 | oe | 
2,500,000 43,000,000 


| 


Melvor Dril Drilling: 


Conmmon Sold 


A rapid oversubscription is re- 
ported to the offering of 100,000 | 
|n.p.v. common shares of Mclvor 
, Drilling Co. at $10 a share by 
| Osler, Hammond & Nanton Ltd. 
‘and James Richardson & Sons. 

Incorporated Feb. 16, 1950, 
Drilling Co., Calgary, 
Alta., purchased the fixed assets | 
jand equipment of Drilling Con- 
\tractors Ltd., a private company, 
which had been engaged in drill- | 


|ing oil and gas wells for owners | |)!!! 
| or lessees of 


petroleum and 
| natural gas properties under con- | 
tract since 1945. 

On Oct. 2, 1950 the company | 
acquired the outstanding shares 


of Drilling Contractors Ltd. which 
jis now in voluntary liquidation, 


having been entirely succeeded in 
business by the new company. 
On Oct. 9, 1951, McIvor Drilling’s |, 
capital structure was reorganized | 
and on Oct. 15 it was converted | 
| into a public company. 

Capitalization, after giving 
effect to the reorganization, con- 
sists of 200,000 authorized, 145,000 | 
issued, n.p.v. common shares, The 
shares offered were purchased 
from certain shareholders, in- 
cluding President T. H. MclIvor, 
so that proceeds of the sale do 
not go to the company. 

Subject to earnings, directors 
intend to declare a minimum 
dividend of $1 a share a year, 
payable semi-monthly on June 1 | 
land Dee. 1 to holders of record 
‘May. 15 and Nov. 15, This would 
indicate a yield of 10% on the 
stock on the basis of the issue 
price. 

All pregent officers were asso- | 
ciated with the predecessor com- | 
pany which operated under the , 
management of Ralph Will of | 
| Calgary, Alta., a drilling expert. 
| The R.W. Development Co., of | 
|which Mr. Will is president ‘and 
| general manager, is retained by 
MclIvor Drilling as drilling con- 
sultants. The company has en- | 
tered into five year employment | 
contracts with its key personnel. | 
No changes in management are | 
contemplated. 


|. Directors are T. H. stcivor, | 


| president; J. Q. Gammon, secre- | 
| tary-treasurer; and C. S. Robin- | 
son, all of Calgary; J. W. Wark, | 


| vice-president, Edmonton, Alta., 
;and W. F. MacLaurin, 
Diamond, Altag 


The balance sheet at July 31, 
1951, showed net current assets 
of $132,425, net fixed assets, after 
depreciation, of $242,505 and other 
assets (net) of $36,237. 


Net operating income of MclIvor 
Drilling for the year ended Feb. 
28, 1951 was $298,190, after de- 
ducting $209,033 for income taxes 
and $70,399 depreciation pro- 
vision. For the five months ended 
July 31, 1951, the net operating 
income was $170,253 after deduct- 
ing $171,929 provision for income 
taxes and $32,534 depreciation 
provision. 


Black 


to the liability of the company | 
under all outstanding invest- | 
ment contracts and without re- 
stricting the generality of the 
foregoing such liability shall be 
computed as follows, viz., 

(a) “for every investment 
contract in force which has the 


Imperial’s Rights’ 
Details Nov. 16-20 


Announcement of the details of 
the rights offering to shareholders 


ceived copies of the financial 
| statements of the company. from 
it yet. ‘| 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


of Imperial Oil Ltd. is expected | 


around Nov. 16-20, The Financial |“ 


Post understands. 

The company filed a registra- 
tion statement with U. S. Securi- 
ties & Exchange Commission cov- 


ering the sale of 2,713,384 n.p.v. | 
common shares which it plans to| 
|offer to shareholders in the ratio | 


of one new share for each 10 


shares held or represented by | 


warrants. 

It is anticipated that Standard 
Oil Company (N.J.) which owns 
oo | 2Pproximately 70% of Imperial’s 
stock, will take up its pro-rata | 
portion of the offering. 

All Imperial registered share- 
holders and bearer share warrant 
holders will be eligible. Directors 
indicated their intention that 
when coupons attached to exist- 
ing share warrants are exhausted 

all bearer share warrants would 
be converted into registered 
shares. 


EARLE ELLIOTT 
FUNERAL HOMES 


} 71S DOVERCOURT ROAD .. AT BLOOR Ff 


INCORPORATING MYERS-ELLIOTT 
FUNERAL HOME 


THE SAFE ENCLOSURE 


FOR ALL MESSAGES 


A Ns 


a SIZE MO STYLE 


BARBER-ELLIS 


And T-R handles the details! 
T-R can move my furniture 

across the province or across 
the ocean—will suggest the 
best transportation for the job 

and arrange storage until 
suitable accommodation 

_has been secured. 


: Phone PL. 8701 
*@ Te Fiendly Movers 
TIPPET- 
aS tae el 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 


Agency Building, Edmenten, Alta. 
221 A-8th Ave, W., Calgary, Alta. 
MeCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
it Reyal Bank Building, Brandon, Man. 


| ES 


Communication may be made with any number of branches 
at the same time, and errors can be corrected instantly, 
Each machine will type up to seven copies. 


The dependability and value of BELL TELETYPE is proved 
daily by manufacturers, financial houses, retail and 
wholesale outlets, public utilities, publishers, 


transportation systems and many other businesses, 
large and small. 


Call or write our nearest Business Office for information 
on how BELL TELETYPE can save you money. 


_ ‘Thousands of men like you 


pressing matters. 


TrmE- MASTER is as easy to use as your telephone. Users 
tell us that they dictate when they want to... no waiting 


TIME-MASTER 
DICTAPHONE 


Dictaphone, greatest name in dictation, is a 
-alediaeeud abe bukahed Cuan 


say its tops ! 


Business and professional men in every branch of 
Canariian business life have acclaimed the new, efficient, 
work-saving Dictaphone Time-MASTER. ° 

The compact Trme-MAsTER is the most onccnatol 
dictating machine in history! It cuts dictation time and 
costs—gives busy men more hours to handle other 


for a busy secretary. They work in periods of least inter- 
ruption, or after hours, or while the secretary is typing 
afternoon mail, and thus get more work done, with less 
strain and effort. , 


What’s more, T1mE-MASTER is an investment that 
will serve you at least 10 years . . . at little more cost 
than telephone service! Learn how much Time-MaAsTErR 
can do for you, in your own office. Use the coupon 


.f 


DICTAPHONE CORPORATION LIMITED, DEPT. FP407B2 
629 ADELAIDE ST. W., TORONTO 


[J Please coll for appointment to install Time-Master 
for free trial. 
C) Please send me a copy of the booklet “Time Itself.” 


Nome 


L 





Staff Changes 


Can. Wirebound Boxes 


shares and 85,000 new class B pref- 
erence shares, par $10, will be creat- 
ed. The new B shares will carry a 


November 17, 1951 THE FINANCIAL POST 


PLANNING A September Bank Loans 
NEW HOME? Sbow Moderate Decline 


LABORATORY INSTALLATIONS— © 
We Specialize 


Nothing but laboratory fixtures—advising, planning, 
building and installing for 25 years. 


Chartered banks announce the following Capital Change Okayed 


enti’ Uuanateen {5% cumulative nonparticipating 


Shareholders of Canadian Wire-| dividend and will be redeemable at 
bound Boxes, Ltd. have approved! their par value of $10 a share. They 


changes in the letters patent pro-|.: after ‘the-presen 
viding for <he creation of new pref- will rank the-pr t class A 


erence shares. 


Mentreal: 
Cc. F. O, PERCY, formerly manager, Lea- 
side, Toronto, to be manager, Oakville, 


Ont. 
W. E. BURGESS. formerly special repre- 


— Inquire about 


—RUSCO 


Current Borrowing By Business And Loans To | 
Provincial Governments Are Lower — Savings | 


Deposits Record Modest Gain For Month 


Moderate declines in current ; manufacturers and merchandisers | 


loans in Canada and in loans to 
provincial governments which 
more than offset increases in call 
Joans and loans to municipalities 


He Ited i t decline in total 
Prime Window Unit |:::""2,52.2¢:, eit: fo" 


(VERTICAL SLIDE) 
‘with built-in controlled venti- 


modest gain in savings deposits 
were the main features of the 
regular return of the banks to 


lation. Assures added comfort | the finance minister on Sept. 29. 


FOR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS TO MAINTAIN . 


Now Made in Canada 


Penels easily cleaned from inside. 
Locks eutematically in all ventilating 
and closed positions. 


A beautiful streamlined, fac- | Loans 


| Investments ....++++. 


tory-assembled, factory-painted 
metal unit ... combines glass, 
screen, weather stripping ., . 
plus self-storing insulating 
sash*, Gives extra year ’round 
benefits in comfort, convenience 
and protection. Nothing more 
to buy. | 


Backed by the experience of the | 
manufacturer of the famous 
Rusco all-metal, self-storing 
combination window. 


*Optional | 


__ Ask your architect or builder about RUSCO 


Catalog and Specifications Available 
upon request... 


MACOTTA CO. 
of CANADA LTD. 


85 Main St. South, Weston 
MU. 7303 Torento 15 


eae 


| Loans to COMP, .....eeeeees . 


MACHINE TOOLS 


Fer Preduction-Teclroom-Maintenance 


J. H. Ryder Machinery Company 


| 
| 
| 
Montreal © Terente © Windsor © Winnipeg | 


ToL 


IEATITOUT RIT 


Hite 
who revel in 
AITO TATE KB CL 
of really fine 


MRR) 


Total loans in Canada were 
$3,152 millions, down $10.6 mil- 
lions from the previous month 


|and about $9 millions more than 


ithe end of the half year. 


The decline in current loans in 
September was $11.2 millions and 
was contrary to expectation that 
the movement of the large 1951 
crop would have caused loans ‘to 
expand. However the late harvest 
caused a delay in the crop move- 
ment, Accordingly while it is be- 
lieved grain loans and loans to 
farmers generally have been 
tending upward, the increase was 
not sufficient to overcome de- 
clines in other items. Loans on 


_inventories are believed to be 
somewhat lower also. 


Meanwhile total loans in Can-'| 
|ada are about $578 millions over | 


| Sept. 30, 1950. Of the increase 
over 1950 it is estimated about 


60% is probably in loans to in- | 
dustry with agricultural loans | 
showing the next largest percent- | 


| age gain. 


| Meanwhile savings deposits 


| have risen, partly due to returns | 


lreceived from the crops across 


'the country and to continuation | 


, of high wages. 
The difficulty in the way of 
purchase on installment terms of 


| various articles such as motor | 


} 


savings as individuals instead of 
using their money to purchase 


goods deposited it in the bank. | 
Features of the banks’ foreign | 


business are increased loans and 
decreased deposits. 

Important figures in the month- 
ly return with comparisons fol- 
‘low: 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


September 
1951 
3.152.2 
3,876.1 
7,028.3 
7,245.8 


43.5% 


Pewee eee eee eteeereeee 


eeeecee 


eee eeseseereres 


Deposits .... 


Credit index® 


*Ration of current and call loans in Canada.to demand and sa 


August 
1951 


September 
1950 
2,574.1 
4,436.5 


Change 
—10.6 
+-43.9 

5 7.0 10.6 

7,290.6 

35.3% 


—.1 —8.2 


ASSETS 
Immediately Available Liquid Assets 


‘In Thousan 
September 
1951 


ds of Dollars) 
August 
1951 


September 


Change 1950 Change 


| cars, etc., also helped to increase | 


ings deposits in Canada, | 


Canadian coin 
Bank of Canada notes .... 
Bank of Canada deposits .... 


eye eco 


| Gold sub. coin ab'd 


Foreign currency ........ eee 
Foreign banks 
Call loans abroad 
Government securities: 
Dom, short term 
Prov, short term 
Dom, long term 
Prov, long term 


13,224 
195,245 
579.385 


13,758 
189.679 
580,380 


783,817 
2,105 
42,529 
309 938 
118.613 


787,854 
2,150 
41,103 
258,920 
130,640 


691,770 
76,895 
2,042,482 
275,802 


640,523 
76,402 
2,038,135 


—534 

-|- 5,566 
—995 
-|-4,027 

~ 45 
—1,426 
—51.018 
-! 12,027 


-} 51,247 

493 
4,347 
— 2,930 


4,397,616 


278,732 


4,290,794 


16,822 


Leans and Securities Other Than Those of Canadian 


Municipal secs. 

Public secs.é 

OES) BONE. sci coset eovceres ° 
Can, call loans ....... ecvecece 
Current loans 

Loans abroad . 

Prov, loans ...cccccee dccccce 
Mun, loans ....ccceseecees ee 


174,386 
208.379 
405,852 
107,041 
2,900,861 
272,658 
24,903 
115,439 


4,214,019 


179.270 
209,955 
409.179 
89,944 
2,912,092 
262.213 
42.808 
117,935 


4,223,496 


Other Assets 


Noncurrent loans . 

Real estate ..........45 cece 
Mortgages ......+.. oeceee dee 
Premises 

Letters of credit 


1,486 
115 
404 
121,825 
228.073 
11,538 

3,844 


367,285 


Other assets 


8,888,920 
Notes in circ. dep. ... 
Int, bank bal, .....- 
Gross ... 9,275,869 


1,488 
116 

496 
120,430 
2:0 286 
9.872 
4.115 


366,703 


8,880,993 
497,028 
9,378,021 


LIABILITIES 
Te the Public 


Circulation .... : 
Dom, Govt, ..... ceeveveveees 
Prov, GOvt, cccseccevece eveve 


Deposits by Public 


Demand dep, ..cccecescccces 
Savings dep. csscccccceceees 


2,651,108 
4,594,711 


See eee eweteeeeereseeeee 


254 
268 560 
140,899 


2,674,833 
4.583.162 


7,237,995 


Fereign Depesits 


Dep. elsewhere 


° 668 278 
Forr, curr, in Canada ...... 


100,949 
769,227 


seeteeeeteee 


United Kingdom 
Foreign 

Letters of credit ... 
BS MOAR Vevecccccacceces 


Total public liab, ...0.+ee0e 
Due other banks .iscocesecs 


50,974 
121,113 
228,073 

5.093 


8,811,378 


96,255 


eetereoetene 


SORROMES 50505 ccccuscgenteses 
Reserve sos cesececcocecs 
Capital stock ...ccceccceseee 


1,912 
201,112 
147,306 


oo PEL eee eee » §,257,963 


4Other than Canadian. ’ 


Means Test Pensions 
Planned by Nova Scotia 


Nova Scotia has joined provinces 
with announced plans for paying 
means test pensions to the 65-69 
group, under the cost share plan 
with Ottawa. “In all probability | 
payment will start in the early part | 
of next year, ‘probably Jan. 1,” | 
Health and Welfare Minister H. | 
Connolly stated, “to those between | 
65 and 69 who can prove the need.” | 
Further details on Nova Scotia's | 
pension plans have not been! 
announced. 


TOWER PETROLEUMS has re-)} 
ceived pay* t covering 100,000 
shares at 40c a share, comprising the | 


706 880 
100.816 


"907,696 


Due te Banks Abroad 


8,879,352 
132,102 


Liability te Shareholders 
2.347 


199,721 
146,611 


9,360,133 


| 


— 4,384 
—1,576 
—3,327 
-+-17,097 
—11,221 
-!-10,345 
—17,905 
1,504 


—9,417 


—110,079 
— 102,152 


—12 
—41,511 
+ 22,889 


— 23,725 
+-11,549 


—12,176 


— 38,602 
133 


—38,469 


+ 8.504 
— 4,668 
—2,213 

—408 


—435 
+ 1,399 
+ 695 


—102,170 


12,504 
179,287 
555,794 
747,585 

2.554 

45,707 
304 600 
110,470 


823,380 
118,998 
2,364,674 
304,543 


4,822,511 


Gevernments 


181,548 
229,513 
413,837 
101,153 
2,352,388 
232,854 
27,644 
92.885 


3,631,822 


1,440 
524 

531 
94.841 
230,716 
21,986 


354,213 


8,808,546 
353,123 
9,161,669 


366 
132,089 
173,836 


2,708,704 
4,581,881 


7,290,585 


636,543 
72,562 
709,103 
38,401 


151,330 
230,717 


4 9,305,516 


+ 40,269 | 


—404 
—4,604 
— 45,680 
+20,170 


—131,610 
—42,103 
322.190 
—28,741 


sentative, superintendent's department, 
Vancouver, to be assistant manager, Chi- 
cago. 


ager, Chicago, to be manager, Gait, Ont. 
B. WHITTAKER, formerly assistant 
| manager, Yonge & Queen, Toronto, to be 
manager, Kenilworth & Newlands, Hamil- 


on, 

G. A. MILLER, formerly manager, 
Highgate, Ont., to be manager, Prescott. 

M, L. H. EDMUNDS, formerly account- 
ant, Kitchener, to be assistant manager, 
| Brantford, Ont. 

S. M. GRANT, formerly of Toronto, to 
be manager, Dundas, Ont. 

H. J. MIELKE, formerly accountant, 

Portage la Prairie, Man., to be manager, 
| Oak River, Man. 

S. E. GOODWIN, formerly assistant 
superintendent, assistant general man- 
ager’s department, Toronto, to be man- 
ager, Delhi, Ont. 

C. W. ILEY, formerly assistant man- 
| ager, Hamilton, to be manager, Kings- 
| Ville 

H. N. BECKER, formerly manager, 
Belleville, to be manager, Market Square, 
London, Ont. 

C. M, WATTERS, formerly manager, 
| Dethi, to be manager, Simcoe, Ont. 

A. N. DEXTER, formerly manager, In- 
ternational Aviation Building, Montreal, to 
be manager, Snowdon-Hampstead, 

e . * 2 

Royal: 

A. W. BROWN, accountant, Souris, 
Man,, to be manager, Rapid City, Man, 

A. G. CRAIG, accountant, Prince Albert, 
Sask., to be manager, Ogema, Sask. 

A, A. JOHNSON, assistant general man- 
ager’s dept., Toronto, to be assistant man- 
ager, Yonge & Richmond, Toronto. 

M. D, POLLOCK, Main & 25th, Vancou- 
ver, B.C., to be accountant, Burns Lake, 


ke. 

R. McLEAN, accountant’s dept., Rio de 
Janeiro, Brazil, promoted to accountant. 

J. ARZENO, to be accountant, Puerto 
Plata, Mexican Republic. 

R. M. MITCHELL, accountant, Orillia, 
Ont., to be accountant, Spadina & College, 
Toronto, 

D. M. GODARD, assistant, accountant, 
Orillia, Ont., to be accountant. 

J. P, WILLIAMS, Calgary, to be ac- 
countant, Strathmore, Alta. 

J. W. L. BONSANT, Chicoutimi, Que., to 
be accountant, Arvida, Que. 

G. N. KRUEGER, Ituna, Sask., to be ac- 
countant, Carrot River, Sask. 

H. A. LOCKHART, St. Laurent (Mont- 
real}, Que., to~-be accountant, Atwater & 
St. Catherine, Montréal, 

A. E. HUNT, assistant accountant, Prince 
Albert, Sask., promoted accountant, 

G. B, HOOKER, Craik, Sask,, retires, 


| ELECTROLUX CORP. advises that 
for the nine months ended Sept. 30, 
1951 net profit amounted to $2,813,- 
| 537 or $2.29 per share compared with 
| $3,134,345 or $2.55 per share in the 
same period last year. Net profit for 
the three months ended Sept. 30, 
| 1951, totaled $798,410 or 65c a share 
| after taxes and all other charges. 
This compares with a net profit of 
$1,023,665 or 85c per share for the 
| corresponding period in 1950. 


shares as to dividend and capital 


Under the by-law passed Oct. 31,| ™Payment, but will rank prior to 


will 


G. GOODBODY. formerly assistant man- | the existing 40,000 class B shares/ the common shares (the present 
be designated as common class B). 


| 


FRANK G. MKAY co. LTD. 


36 


Wellington St. E. EM. 4-6035 


Torente, Ontarie 


- Balanced Budgets benefit 
every citizen of Ontario 


—514,895 
— 6,662 
—21,134 
—7,985 
5,888 
+-548,473 
~- 39,804 


+ 26,984 
—2,643 
—10,443 
—331 

+ 13,072 


+ 33,826 


+} 114,200 


—124 
-| 94,960 
— 10,048 


—57,596 
+- 12,830 


—44,766 


+-31,735 
+ 28,387 


-+-60,122 


+12.573 
—30,217 
—2,644 
—1,174 


+78,628 


ee oe 


+ 22,231 


—1,899 
+7,411 
-+ 1,206 


ik 


you are a particular person 
who appreciates the 

» luxury, cuisine... and 
the inimitable charm 


of an exclusive club 


|| environment you will enjoy 


f 
iI 
| 
l 


' 


| 


} | 


NASSAU IN THE BAHAMAS 


Write for ovr color brochure or 
consult your personal travel agent. 


ep ee ee ee ee ee ce ee ee ee Se ee ES SD ee EE ee eS ES ee SS Se eS ee ee ee ee ee ee ee ee 


ce mee eee cme me ve a te 


MANCHESTER-CANADA 
DIRECT f 


FAST WEEKLY SERVICE 
CAREFUL HANDLING 
RELIABILITY 


MANCHESTER LINERS «= 


ONTARIO has no sales tax, in contrast 
to other pgovintes—no personal income 


tax. 


ONTARIO’S taxes are designed not to 
increase cost of living and largely come 


from services rendered. 


ONTARIO’S combined gasoline tax and 
motor licenses ara lowest in Canada. 
Gasoline tax is 2 cents lower than some 
other provinces. This tax enables 
Ontario to collect millions of dollars 


from the 6 million 
Ontario yearly. 


cars which visit 


ONTARIO in 1950 and 1951 has been 
able to make tax reductions—a record 


in Canada, 


ONTARIO has a record of eight con- 
secutive balanced budgets introduced 
by the present government. 


ONTARIO’S strong 


financial position 


has enabled it to make contribution of 
$100 million annually to assist our 


municipalities, 


ONTARIO’S credit is high in the mar- 
kets of the world enabling us to finance 
great projects such as Hydro and other 


development plans. 


ENSURE CONTINUED GOOD GOVERNMENT 


PROGRESSIVE 
SL 


| Oct. 27 option installment, under 


| 


agreement with Frame, McFadyen 
& Co. Issued cenital is 3,282,005 
shares, leaving 217,995 shares in the 
treasury. 


Position o 


NAME OF 
BANK 


Notes in and Bal. I 


Circulation 


115,173,935 


580, 
10,521, 


| Deposits by | 


te Dominion 
Goverament 


Apply F, C. THOMPSON & CO. LTD. 
ROYAL SANK BUILDING 


Jue | and Ba 


319 
474 6,3 


716 


4,251 06s 9 


30,589,2 


6.911, 


12,833,002 | 


TAA14, 


10,354,053 | 


28} 
28S 48,5 
20 
25 
179 


479 | 


1,719,377 


Deposits by | 


to Provincia! 
G®¥reruments 


1. Due 


18,621 
bha28 


5,506,526 


14,218 


48,099,628 | | 


97,778 | 
75.855 
9 801 
95,685 
20,302 


Advances 
from Bank 
of Canada 

Secured 


708, E31 640 
134,977,096 
tH T58,049 


| 
170,511.179 


Demand 
Deposits ia 
Canada 


TORONTO 


+ 1,085, 848,963 
| 450,791,279 


5.8RH 


0, 106,898 


Saving: 
Deposits in 


Canada 


834,900, 
1017 494.352 
228,417 087 
303, 228,265 
283,790,169 
7,629,895 


TELEPHONE 


Plaza 5621 


its i 
in Canada L 
in curggncies Deposits 


Bal. due 
Elsewhere a 


oth an other banks 
Canadian in Canada 
5 $ $ 
87,640,785 28,950,126 
90,271,254 12,475,018 
= vee 6,116,058 
§2,104) .. exes 
14,919,551 95,956,257 
46,003,806 | 372,949,401 | 
3,971,339 17,426,590 | 
729, M1 1,033,495 
965,854 
4,243,929 


22,620,295 
ARG ALE 
2,648,220 
2,651,712 
1,276,671 


Due to 
banks ia 


Due to 
Banks 


U. K. Elsewhere 


$ 
22,487,246 
2,030,321 
4,448,948 


2,783,017 |... 
10,687,458 


6,191,562 
2,137,096 

158,872 
4,105,716 
3,858,734 


$ | 
28,538,720 | 


11,046,766 | 
4,522,427 | 
177,488 
18,891,911 | 
42,860,664 
3,528,270 
1,287,076 } 
8,396,542 
1,873,083 


Other 
Liabilities 


1274433 


1,663,587 


Dividends 


Capital 
Declared Paid. Up 
and unpaid 


$ $ $ 
34,802 48,000,000 | 36,090,009 
451,037 | 27,612,064 | — 13,906,082 
6,028 14,000,000 | 6,099,000 
12,144 2,000,000 | 4,099,000 
777,323 30,000,000 = 30,800,900 
70,738 50,000,000 | 35,000,000 | 
11,000,000 | 
7,000,000 
10,000,000 
1,500,000 


Reserve 
Fund 


3 
427,042 


25,725 
48,024 
02) 500 


7,903,000 
7,000,000 
7,000,000 
1,500,000 | 


60,956 
294,853 


f Chartered Banks of Canada as of September 29, 1951 Shown by Monthly Returns to Minister of Finance 


LIABILITIES 


SUPPLEMENTARY INFORMATION 


Capital 
Authorized 


Total 


Capital 
Liabilities 


Subseribed 


$ $ | 
59,000,000 36,090,000 | 
15,000,000 14,570,220 | 
10,000,000 6.1100,000 | 
5,090,000 4,190,000 | 
1,669,136,731 | 50,900,000 90,000,000 | 
2447,501,768 | = 50,000,000 | 35,009,000 | 
19,000,000 | 7,000,000 | 
10,000,000 } 7,000,000 
10,009,000 | 7,000,000 
1,500,000 1,500,000 


$ 
2,176,770,544 
864,024,505 
474,728,731 | 
174,216,979 | 


445,973, 137 
528,223,193 | 
34,562,052 


Last 
Dividend 


Aans to 
Directors 
and firms of 
which they 
are partners 


Bille 

Greatest — | rediscounted 
Amount of | with Bank 
; 


Notesio Cire | of Canada 


3 1.738 | 

347 200 318,042 | 

— - i ——_—__- | —__— |_ saa | ee fee een fe eres =| 
242,439 | 227,048,851 | 163,787,740 | | 2.651.108.0409 | 4,504.710,831 100,949,090 | 668,277,782 1,912,171 201,112,064 | 147,306,032 | 9,257,963,15$ | 211,500,000 | 148,070,220 | 


j 
wi\\ 


i AGRir 


1 ti 


= — 


*Extra dividend shown in brackets. 


Ged | | Notes 
NAME ond | Geddand| of | 
OF BANK | Subsidiary | Subsidiary,  Bauk 
Coin held | Coin bed | ol | 
im Canada | Bivewhere| Canada 
$ 
0,497) 
6 8,713) 


Montreal®. .... 
Nova Scotia. , 
Toronto. ...... 
Provincial .... 
‘ommerce 


c sowe 
Royal}. ...s.0+ 


22,712,067) 
10,092,124) 
4,468,451) 
0,583,716) 
48,403.774 
§,463,287) 
13,910,263; 
14,244,627 
342, 


*The business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and the figures are incor- 
porated in the above return.—Foot- 
note to Bank of Montreal return. 


Deposits 
with i 
Baok | 


o 
Canada | 


46,689,789 
30,967,548) 
9,254,604) 
196,946,360) 
1 B44 2 
$2,912,211) 
33,722, 84 
28,134. 382 
3.518, 


——— — 


tAnd loans for which they are 


Notes aad | 
Cheques , 


Banks 


42,713,357) 
24,3441 16) 
9.241329) 
HA LSR, 874) 
89,639,875, 
18,352, 
13,291, 
26,8847 
1,761 


arantors 


Govt, Balances '. 


and Ban‘ | 
Notes 


ot ee ae Ci 
2,124,679) 135,004,886) 100,348,871! 1,512,775) 
6.237.495)... 


758.669 
302 
3,252,723) 
17,497,310) 
478,967) 


B74.3H4) ... 


448,849 
29, 


due by 
otter 
| eo other | Otherthan| banks 
| Canadian | in Canada 


108, 461) 
Total... 13,223,871) ald Co 195,244.904, 579,385,320, 388,676,601) 41,103,416) 271,982) 23,168,129! 235,751,330 


! 


e ' 
935) 3,112,571 
733,734 


10,039 
25,000 


Due by Ger. 
banks s = | Term 
in U.K [ ls 

i 


nt Dom. 
Short Ts 
See. 


| 


$s 
52,496,837 | 


21,773,673) 
6,379,841 
2.2%. 

Bh 374, 


| 


A i 
583,462,621 
130,49 65 
102,209,041) 

23,236,063, 
383, 580,7 


$ ' 
160,812,276) 
61,754,026; 
35.896, 305 
46,960, 430, 
mA 


> 


2793 


*The Canadian Bank of Commerce 


(Califor 


niat has 


been i 


under the laws of the State of 


fornia to 


liabilities of 


‘The 


conduct the of the 
Bank in that State sai tee oe and 


Canadian 


Bank of 


328, 
1,479,931 
1,195, 


1,205,525) 


1 691,770,353} 2,042. 482,376) 
Commerce (California) are included 
in the above general statement.— 
Footnote to The Canadian Bank of 
Commeice return. 

sincludes mo 


rigages. 
aTotal assets include $228.072,929 


$ | 
22,635,307) 
5,461,189 
3,152,881 
3,854,195 
15,079,305) 
24,170,594 


Prov. (iov, | Prov. Gov 
Short Ter 
Ses. 


m | Loug Term 
| Dee. i 
cael 


‘ 


$ i 
87,200,329) 
11,281,878) 
11,371,068) 
tis 19,348) 
35,857,608, 
67,693,746 

5,057,637! 


96,254,044 | 0,974,386 | 121,112,756 228,072,920} 5,093,244 | 


ASSETS 


Canadian | 
| municipal | other than 


securities 


| 
we 
45,171,469) 


9,995,028) 
1,081,375) 


174.885,957| 


Other 
bonds 
and stocks 


$ f | 
$7,650,204! 129,105,565! 
23,890,426) 
16,948,518, 
| 8,891,234 
3 808,611) 78,143,304 
74,825,878, 113,941,225 
7,208,899 
17,604,044 
9,314,719) 
550,000, 


405,961,932 


i 


Call and Caliand | Current 
short loans | shortioaas| loans ia 
a Canada | elsewhere 4 Canada 


| 
‘ 


$ eae 
15,422,293 38,235,964, 553,198,845) 
17,400,755) 13,356,323, 333,312,289! 
5,008 534) ... saveee} 185,894,234 
2 494.969) 58,434,270 
20,840,881, 554,319,787) 
29,437,435 52,728,123) 596,449,162) 
7 ATO BAS 10,145,218} 216.9726, 
BOA AB osccccde ae 174,545,178) 
223,705,403, . 
9,048,085 ......: 


52,751 


143,641 


a 


the Bank in Paris and the assets and 
liabilities of The Royal Bank of 
Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada Return. 


Carrent i 
loans else | provineial | 
where 


i ; i $ 
14,152,464 


“95,189,649. 11,595,351) 
2.3145,458 
576,491) 


| 107,041,102! 130,640,435  2,900,860,932) 272,657,977 24,902,571 119,438.996) 


Real | 
estate 
other 
than Bank 
| premises | 


Non- ! 
current | 
loaas 


Loans to | Loans to 
munis 
govern- palftes 
| ments | j 
} $ | $ 
7,819,189) 27,075,210) 
457) 1,772,092) 7,482,841) 
1,199,723) 8,122,232! 
25,218 3,926,594 
20,163,049 
21,683, 155 
1,409,244 
$1,162) 23,587,019) 
2,200,827! 5,932,367! 
in ok Bsiee aihvenueubass’ 


a $ 

549,216) 84,526) 
123,935 
22,772 
23,993) 
383,593} 
259,178) 
23,102) 


24,243) 
ZU ,C19 
181,992 

12,945 


430, 300,056. 


Wi82 
IGM. ceesccees 


: ' 
—— = 


(France) has been nder 
the laws of France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of the Banque 


sBanque Canadienne Nat le 
incorporated 


ee 


Laseana) 619,182) 121,824725 2... 


Deposit 
for note | 
sireulation 


Bank 
Premises 


Other 
assets 


*Tota 
assets 


+ $ 
20,555,640) 47 2,19260,253 
Bi B79,982i ow cccccee 867 .239,07 2 
7,578,050 476,406,997 
4,174,838 174,775,493 
22,329,423 5:274.3599) 1,4673,857,000 
29,184,892 6,197,076) 2,448,221, 809 
7,699,612 253,454 442,736,001 
7,099,928 149,289) 417 424,545 
8,425,816 71544) =| 50,192,558 
9 1,254,524 20,573) 54,544,889 


! 
| 15,381,835) 9,275,968,416 


Canadienne Nationale (France) sre 
included in the above general siate- 
ment. — Footnote to Banque Cana- 
dienne Nationale return, 
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Credit Union Membership in Canada 
|Has Increased 10% to Over Million 


Over one million Canadians |individual credit unions are 


were members of the 2,883 credit 
unions chartered in Canada (ex- | 
clusive of Newfoundland) on Dec. 
31, 1950. Newfoundland did not 
report. Total Canadian member- 
ship at the end of 1949 including | 


growing in membership while 
the rate of organization of new 


| credit unions is slowing down. 


“Growth from year to year in 
assets has been less each year 
since 1946, no doubt partly due to | 


total loans reaching about $54 | 
millions. Ontario came second | 
with total loans of over $22 mil- | 
lions. The same two provinces led | 
in volume of deposits also. 

The leadership of Quebec in, 
the credit union field is indicated 


Newfoundland was 940,427 | increased living costs which have | by the fact that 61% of all Cana- 


against 1,031,603 last year without | 
it, or almost 10%. 

This is the first year, since | 
national records were started, 
that credit union membership has | 
exceeded the million mark. The | 
increase in 1950 was slightly over | 
10%. The number of chartered | 
credit unions in 1950 at 2,883, was | 
64 (or more than 6%) above the | 
previous year, a smaller increase 
than in other preceding years. 

This, says J. E. O’Meara, of the | 


curtailed savings and forced | 
|members io spend more for cur- 


| rent living expenses.” 


Consumer credit controls, estab- 
lished late in 1950 came into force | 
| Nov. 1, 1950, but the lending) 
loperations of the credit unions | 
was not affected greatly that year. 

During 1950, $108,358,203 was 
loaned to the members. 


As usual the big loaning busi- | 


|ness was done in Quebec with /°f 1951, 


|About 712% 


dian credit union members is 
concentrated in that province, 
which was the cradle of the credit 
union mdvement in Canada. 
of the Canadian | 
people are credit union members, | 
provincial percentages ranging 


| from a high of 16% in Quebec to | 


| 3.2% in Ontario. 

Here are the main items of the 
credit unions reporting at the end 
with comparisons for 
the last two years. 


economic division, Department of | syaqisticaL SUMMARY OF CREDIT UNIONS IN CANADA FOR THE YEAR 1950 


Agriculture, in the annual report, 
“would seem to indicate that 


Short E Position : 
At Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange totaled 5,295 shares in | 
25 issues at Oct. 31, off somewhat 
from 6,211 shares in 29 issues at | 
Oct. 15. Changes included: 
Stock Shares Stock Shares 
Abitibi —100 Dist,-Seag. —200 
Algoma —J00 McColl Front. —300 } 
Cons, Smelters +70 Royalite —100 

On the Montreal] Curb Market | 
a short position of 97,800 shares 
in 30 issues was shown, against 
108,180 shares in 30 issues at | 
Oct. 15. Chief changes included: 


Stock Shares Stock eres | | 
Anacon —1,900 p 
Ang. C. Oil —1,000 
Can.*W. Lum, +500 
Century —4,500 at 
Actual short positions were: 
MONTREAL STOCK EXCHANGE 
Stock Shares Stock oe 
| Abitibi 1,200 Int. Paper 
| Argus Corp. 130 Massey-Harris 
Bathurst “A” 25 Molson “B" 
Canada Cement 35 Nat. Stee] Car 
Canada Steam, 50 Price Bros, 
Can. Pac. Riy. 450 Royalite 


For every feminine wrist...for every 
perfonality whether. vivacious or 
conservative. . there's a beautiful 
CYMA-TAVAN NES watch to bring 
joy and unfailing accuracy. 
CYMA-TAVANNES watches 

are available at better jewellers 


everywhere. 


Switzerland offers its best in— 


CYMA 


TAVANNES 


Cons, Paper = -++-22: 
Long Island —7, 500 
Pacific Pete +500) | 


225 | 
Le 


35 


Watchful... - 


Credit 


Assets 


Desjardins oe 
Que. League . 
Mtl]. Fedn, ... 


B. 
CANADA 1950 : 2, 883 
CANADA 1949 . 2,819 


*No report received for 1950. 


282,242 


Leans Total 
to Loans 
Members Since 


Shares in 1950 inception 


Deposits 
son 


oe, 2s 
3.059 22.747 
2,642 19,590 


50,314 
1,948 A 
1,720 J 

22,035 
3,859 
8,788 
3,638 
9,868 

108,358 

99,537 


4,330 


16,045 503.382 
853 
800 

15,997 

3,154 
7,987 
3.830 
9,807 
67,736 
57,527 


Credit union loans vary in inf eee 


from modest advances to provide 
for current expenses to amounts 
in the thousands secured by chat- 
tel or real estate mortgages. In 
1950 some 15,000 mortgage loans 
are stated to have been made by 
|credit unions for $36 millions. 

Average size of loan in 1950 
| was $357. 

Total assets of all credit unions 
| reporting rose almost $29 millions 
to $311.2 millions. Of the total on 
| Dec, 31, 29.8% was in mortgages, 
'29.6% in investments, 25% in 
| loans and 11.6% in cash. 

Deposits were the big item 


new 
\formed by the merger of H. R. | 


| wood chips 
'from MacMillan operations. 


Merger in B. C. 
Brings Expansion 
Of Plywood Plant 


From Our Own Correspondent 


VANCOUVER — Capacity of | 
MacMillan & Bloedel Ltd.’s Port 
| Alberni plywood plant on Van- 
couver Island will be increased | 
about one third. 


The expansion announcement | 
(was the first official act of the | 
forest firm, which was'| 


MacMillan Export Co. and Bloe- 


| del Stewart & Welch Ltd. 


Prior to the merger, Bloedel | 
planned to build its own plywood 
plant at Port Alberni. This pro- 
ject was later incorporated in the | 
plan to increase capacity of Mac- | 
Millan’s Alberni plywood mill. 
Machinery ordered by Bloedel 
| will be used. 


As an example of the integra- 
tion allowed by the merger, | 
supply of peeler logs for the 
plywood mill will be increased | 
by Bloedel’s large timber hold- | 
ings. The Bloedel-built pulp plant 
at Port Alberni will get extra | 
and salvage logs | 


A. A. Kennedy, former secre- | 
tary-treasurer of Bloedel’s, will 
| become treasurer of the new com- 
pany. R. D. MacFayden, assistant | 
secretary of Bloedel’s, will have | 
the same position in the new | 
firm. 


* Most frequent flights from Canada 
* Big, powerful “North Star’ Skyliners 
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Book your winter holiday now... 


Cries 


te WEST INDIES and SOUTH AMERICA 
MEDITERRANEAN 


tty 
KIngsdale 6984 
ASK FOR FOLDER LISTING ALL CRUI8BS 


UNIVERSITY TRAVEL CLUB 


57 BLOOR STREET WEST, TORONTO Monegement: J. F. & G. H. LUCAS 


- 


Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria and Windsor-Grill 


HOTEL NORTON 
DETROIT 


Both Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 


Guardianship! 


More than ever before 
guardianship necessary in the management -of 
Estates. The seasoned judgment of our experienced 
Trust Officers is the best safeguard against deprecia- 
tion of your Estate, and hardships for your 


is watchful, competent 


Cockshutt Plow 25 
Cons, Sntelters 180 
Dist.-Seagrams 75 
Dom, Coal 100 
Dom, Tar & C. 125 
Dryden Paper 25 
Famous Players 200 
Imperial Oil 1,025 


St. Law. Corp. 
Shaw. W. & P. 
Utd, Steel Corp. 
W. Gooderham 

& Worts 
Winnipeg Elec. 
25 Issues, 


23 | 
50 


100 


MONTREAL CURB MARKET 


Stock 
Anacon 
Ascot 
Barvue 
Base Metal 


Shares 
1.400 
4.300 
2,800 

500 
375 
- 100 


Stock Shares | 
Mc, Cockshutt a: 
Montauban 

New Br. D, O. 1,000 | 
New For'que 3,000 | 
Pac. Pet 


00 
Que. Manitou 600 


500 Sherritt-Gor, 
LL. 50 Tache Lake 
Carnegie 4,200 
Cent, Ex, Ltd. 2,500 
C’ns. Candego 23,200 
Cons, Paper 805 
Dom. Woollens 100 
Donnacona 50 
Gaspe Oil 400 
Long Is, Pete 5,000 


“dependents. Your call will be welcomed at any of ba 


our offices. 
TEAS HALIFAX. N. 8. , 
* OFFICES: 


HEAD OFFICE 
MONTREAL 


NEW GLASGOW 
SAINT JOHN, N.B. 
CALGARY, ALTA, 


Tor. Amer, O. 4,000 
Tungsten —s i 
Utd. Asbestos 38 00 | 
Utd, Keno-Hill ‘100 | 
Weedon Pyrite 200 
West, Home. 
30 Issues. 

Total 97,800 shs, 


BANK OF NOVA SCOTIA re-| 
| ports that as of Nov. 1, 274, 506 | 
shares had been paid for in full un- 
der the offering of rights to share-| 
holders of record on June 1. Issued} 
and outstanding shares now total | 
1,474,506. 


ST. JOHN'S, NFLD. 
TORONTO 
YARMOUTH 


VANCOUVER, B.C. 


CHARLOTTETOWN 
LUNENBURG 
MONCTON 


Your Sixteenth of the World—Canada, a 
sixteenth of the total land area of the globe 


—is a rich and fertile land of space and 
greatness. 


One measure of Canada’s greatness is the 
big stick—the giant who pokes his inquisi- 
tive nose high above the lesser beings of 
the forest. As these majestic old timers 
crash down and flow away through the 
slipways and streams the lifeblood of 
Canada is enrichened and strengthened. 


From our forests in 1946 came the largest 
single item of production in Canada—in 
the language of the statistician, $1,288,- 
994,000.00 in primary production 
value—nearly $100.00 for every person 
in Canada. Look at these facts—2 of ALL 
our —newsprint export value 
$265,800,000.00 — value of planks and 
boards exported valued at half that of 
wheat, and now rival! it for first place— 
pulp and paper ALONE exceeded any 
other item produced —Canada produced 
58% of dhonvesla total of newsprint. 


As we at OHGN reflect on this story in 
the daily course of our business we are 
proud to look back on over 66 years of 
service in financing and development 
of Canada. Our Sixteenth of the World 


is a great place, with a clear and shining 
tee 


00 among the liabilities at $220 mil- 
lions or 71% of the total, up 
| $14.5 millions, while shares ‘held 
by the members increased by 


6 $10.2 millions. 
Total 5,295 shs, | 


Ontario was most active in or- 
| Zanizing new credit unions dur- 
ing the year and recent reports 
indicate this activity continued 
into 1951. Alberta was the only 
province reporting more cancel- 
lations of charters than new in- 


> | corporations, although Nova Sco- | 


tia reported 10 cancellations, and 
25 groups considered inactive. 

Says the report: “The falling off | 
evident in the issuing of new 
charters is indicative of consoli- 
dation, especially in Alberta, 
where 17 cancellations undoubt- 
|edly meant a reduction in number. 
of inactive groups. Of all prov- 
|inces Ontario is the only one with 
an impressive record of new 
charters with relatively’ few in- 
active-groups.” 

In each province there is one 
or more provincial central credit 
union which takes as deposits the 
surplus funds of individual credit 
unions and makes them available 
to other credit unions in need of 
funds to meet the loan demands 
of their members. These central 
credit unions may also invest | 
some of these funds in municipal | 
and other government bonds and | 
debentures of larger co-operative | 
associations. There are 23 of these | 
central credit unions across Can- 
ada. 

There is currently a movement 
to establish a national co-opera- 
tive credit society to do the work 
now done by the provincial and | 
regional centrals. | 

Here is a consolidated balance | 
sheet of the credit unions in Can- 


ada reporting at Dec. 31, 1950: 
Combined Balance Sheet of Credit Unions | 
in Canada, we 


36,0. 54, 170 
77,701,525 
92,722,244 
91,963,040 
4,738,966 
134,055 
7,852,955 
311,186,955 


MOrtgages .. gweccccccecs 
Investments ........s+0% 
Real estates 
Furniture & fixtures ... 
Other assets 
Total assets 


LIABILITIES: 
Shares 


Accounts payable 

Dividends payable 

Interest on deposits .... 

Guaranty fund 

Educational Fund 

Reserve fund 

Undivided earnings .... 

Other liabilities 

Total liabilities ........ S11, "186. 935 


*Ne report received from Newfoundland 
for 1950. 


*Includes some loans secured by mort- 
gages. 


eIncludes some furniture and fixtures. 


Gutta Percha 
Export Sales Up 


Gutta Percha & Rubber, Ltd. 
expects its 1951 export business 
will triple that of 1950, M. O. 
Simpson, Gutta Percha president | 
told employees at annual Twenty- | 
Five-Year Club Dinner. 

Gutta Percha Products are now 
being sold in 26 foreign countries, 
in addition to export business 
handled through firm’s London, 
Eng., office. Company repre- 
sentatives traveled a total of | 
1,080,000 miles last year in search | 
of business, it was disclosed. “We | 
will keep on going after it,” Mr. | 
Simpson said. 

With an unprecedented de- 
velopment of Canada’s natural | 
resources now taking place, he 
could not become “panicked by | 
any temporary slowing down .of 
the business tempo,” he said. 
Duting the year new branch 
waréhouses and offices have been | 
opened at Montreal and Winnipeg | 
to improve customer service. The 
Toronto plant is now tooling up | 
for manufacture pf high-pressure © 
wire braid hose for the aircraft | 
‘industry. 
- CANADA WIRE & CABLE CO.) 
reports an additional 207 class A 
shares surrendered for conversion 
into 414 class B shares during Oc- 
tober, reducing ‘class A 
shares to 4457 and increasing out- 
standing class B shares to 201,086. . 


e “Million Miler” pilots 
¢ Armchair comfort 


¢ Attentive service 


Direct service every day to London, Glasgow, Shannon 
with regular flights through to Paris. 
Pre-booked connections to key centres of Europe, 

Africa and the Near East. Ask your TRAVEL AGENT 
or nearest TCA Office. 


Fly-AND SAVE-during ‘‘Low Fare’’ months: 


CANADA TO EUROPE... Qigp 
Eine | ree [wan | oe eT poe Dor one ae 


ot .... EUROPE TO CANADA 


| 


TCA Office in Toronto 
Phone PRincess 4611 


TRANS - CANADA 


International * Trans-Atlantie *¢ Transcontinental 


is identified with 
famous names 
in this field..... 


DODGE, MORSE, 


and LEWELLEN 


e@ General plant efficiency increases and 
production costs go down when you instal 
modern power transmission equipment. In this 
field, United Steel have the experience, . 
facilities and equipment to deal with your 
standard or special requirements quickly. 

For your convenience, Dodge, Morse, Browning 
and Lewellen merchandise, names long coupled 
with dependable performanee, is stocked in 
warehouses at Toronto, Montreal and Kirkland 
Lake with sales offices located in all other 


principal cities. 


You will find your nearest United Steel 
representative, with his practical experience and 
advice, ready to help solve your power 


transmission problems. 


United Steel are also equipped to provide and 
instal any type of materials handling equipment 


you may require. 


Also specialists in — 


Mining Machinery * Contractors’ Equipment * Grain 
Elevator and Mill Equipment * V-Belt Drives * Pulp- 
wood Handling Equipment * Sewage and Sanitation 
Systems * Pulleys of alltypes * Belt Conveyors * Screw 
Conveyors * Excavating Buckets * Bucket Elevators 
Trippers * Conveyor Idlers * Steel Rolling Mill 
Equipment * Gears * Sprockets * Chains * Hoists 
* Elevators * Hoppers and many other types of 


mechanical equipment for 


CORPORATION LIMITED 


industry. 


RAPES TE ONE ORM NG BE A NEN NM 


POWER TRANSMISSION EQUIPMENT 


CN TRIN NT SNR DELI ROE IIIS TG IATL IO TIPLE IO I LILES 


DODGE SOLID 
scemihuestii ia coment Lies CLUTCH 


eo A & 


MECHANI-SEAL PILLOW fener end wood Spi) _MECHANI-SEAL PILLOW BLOCKS — 


MORSE MORFLEX COUPLINGS 


DODGE PULLEYS 
(Cast iron, steel, 


poper and wood split) 


Si 2 


DODGE BABBITTED 
DODGE V-BELT DRIVES 


eestiiesiass BLOCKS 
=. DODGEFAFNIR BEARINGS 


a = 
r A 
DROP 


DODGE 
SPROCKETS 
AND GEARS 


DODGE 
HANGERS LEWELLEN VARIABLE 
SPEED REDUCERS 


e 
' MORSE ROLLER 
> CHAIN AND DRIVES 
: BROWNING 
SHEAVES 


MEAD 


“ene son 


TORONTO * WELLAND © MONTREAL * WINNIPEG « KIRKLAND 





Here’s an 
Accident & Sickness 
Policy which 
CANNOT BE 
CHANGED OR 
TERMINATED 
by the Company 


yeaa rage | 


pen Automobile Policy 
Available After Jan. 1 


4% Debentures 
For Nfld. Towns 


MONTREAL (Staff) — Total of | 
$645,000 in 4% serial debentures | 
of several Newfoundland munici- 


New Insurance Contract Will Give Broader  P2lities is being offered by a syn- 


dicate headed by Nesbitt, Thom- | 


Protection to Motorist Driving Substitute or son & Co. Dated Sept. 15, 1951,| 
| New Car, Provides Extra Coverages 


} 


The new Standard Automobile 
Insurance policy, which automo- 
| bile insurance companies in Can- 
ada and the provincial insurance 
superintendents 


approved some) 
months ago (The Financial Post, | 


will automatically go into effect 
|for you even if they are not a 
part of your existing policy. 


Additional Protection 
The new application form will 


teed unconditionally as to pay- 
'ment of principal and interest by | 
the Province of Newfoundland. 
The debentures are being offer- 
ed at prices to yield from 4.25% | 
to 4.60%, depending on maturity. 
Proceeds are for water and sewer- 


and due 1954-71, they are guaran- | 


November 17, 1951. THE FINANCIAL POST 


a 


| May 12), will be available Jan. 1,|show you at a glance the addi- 28¢ systems. The total offering 
| 1952, the All Canada Insurance| tional protection you ‘may pur-|i8 divided as follows: Town of 
' Federation states. chase: | Fortune, $115,000; Town of Grand 
This new policy gives added (1) Medical expense incurred | Bank, $200,000; Town of Harbour 
protection such as medical pay- | by persons, including the driver, | Grace, $50,000; Town of Lewis- 
ments, makes the existing cover’ who sustain bodily injuries, Porte, $120,000; and rural district | 
more flexible and obviates the, caused by accident while a pas- | °f Springdale-South Brook, $160,- | 
need of endorsement on the policy | senger in your private passenger ; | 
| 


after issuance! 


BECAUSE al! Paul 
Revere Accident and 
Sickness Policies ore 
Non-Cancellable and 
Guaranteed Continu- 
able to age 65, the 
policies cannot be 7 

» changed by the com- 
pony..and can only 
be terminated by the 
po yholder. 


Write for full 
information 


when buying additional coverage.' car or an automobile driven | These municipalities, it is stat- 
Here are new coverages auto-| by the insured or the insured’s | ©, have no other debenture debt. 
matically included under the Pub-| spouse. |The provincial government will 


lic Liability and Property Dam- | (2) Comprehensive coverage, ‘make an annual grant of 50% of business embracing Automobile, Casualty and Fire Insurance, and Mr. White will administer the Company's Life Insurance 
age clauses. which includes, in addition to} the annual principal and interest | - gysiness. Mi. E. M. Hill has been appointed an Assistant General Manager in charge of Automobile Insurance. * 
(1) Protection while driving —| fire and theft, protection against | P@yments, while property taxes | 
(a) borrowed cars if you are! breakage of glass, loss caused Will be levied for the 50% borne | 
the named insured or the spouse’ by missiles, flood, vandalism >Y the municipalities. 
of the named insured; | (malicious mischief), and other 
(b) cars used as replacement} perils. 

while your vehicle is under re-} The motor-vehicle owner may 

pair, | still purchase Fire and Theft in- 

(2) Coverage of the new car,} surance only, or Fire and Theft 

in case of trade-ins or if you buy|and so-called “Miscellaneous 

a second car, for 14 days pend- Cover” which, however, is not as 

ing notification to the insurer | extensive as the protection given 

about the change of vehicles or| under the Comprehensive Cover- 
the extra car. | age. 

When you purchase collision or; If your present policy expires 
fire and theft insurance, no speci-| in the near future, and if you 
@ | fic request is required to cover | want the Medical Expense and 

car radios, other than two-way} Comprehensive coverages men- 
radios. The cover is automatically tioned above, arrange with your 
@ | provided. | agent now. Other coverages will 
If your present policy expire | be automatic with either new or 
e after Jan. 1, the above coverages! old policies as of January Ist. 
eo; —— 


- Married Child Not Covered 
<a any {oe BY Father’s Property Ins. | | 


lessened by regular inspection of your power * | Does it 
plant equipment. That is the reason we inspect all * e eee ey et wwe 
equipment we insure, and entrust that work only to 7 . 

® 


"LL. ROORE _J. &. WHITE, F.S.A. 8. M. HILL 


The President of The Dominion of Canada General Insurance Company, Mr. H. $, Gooderham, announces the appoint- 
ment of Mr. t. L. Rooke and Mr. J. E. White as General Managers. Mr. Rooke will administer the Company's General 


a 


The Paul Revere 


eee Dy 


Canadian Head Q‘ice 


CANADA'S FINEST 
CIGARETTE 


NEW JASON MINES reports the | 
Nov. 1 option installment, of 50,000 
shares at 45c a share, under agree- 
ment with H. R. Bain, has not been 
exercised and the agreement has | 

| terminated. : i 


Fun ET 


You can lessen your company’s 
financial responsibilities through The 
. Mutual Life Salary Savings Plan. 


ROTECTION 
LUS 
REVENTION 


YOUR BOILERS may be insured... but insurance 
is not enough. Insurance does not prevent accidents 
and accidents will happen. 


pay better to get/it does for income tax or as re- 
| gards a will you made previous to 
marriage. So, usually, some other 
way of protecting your own and 
your wife’s property must be 
found. 

For example the Personal 
r | Property Floater policy states that 
| had better make sure his property | jt covers property of unmarried 
is adequately protected insurance- | children, members of your 
wise. Otherwise he may regret it. | father’s household. But once you 

His father’s insurance, if so | marry the situation changes. 
endorsed, may continue to pro- Wedding Presents Stolen 
tect his property after he is| ‘ 
married. But ordinarily, married| Here's an actual case. 
children are not covered by the | A man with a grown-up un- 
father’s property insurance unless | Married son had a Personal 
the policy is so endorsed. | Property Floater covering «his 

Once you marry, your status cuevamear ie a m9 the 
: ala a s his unmarried son, 
emreuet -enatiars em ag = |a member of his household, was 
| covered against loss of his per- 


ASS: sonal property as well. 
The son got married and with | 


ELITY : ‘his bride left by motor car on a/| 
| wedding trip. That night their 


car was broken into and a valu- 


Insurance |able radio and some other things 


|of value stolen. The son and his 
Company of Canada ' father claimed indemnity for the 


stolen articles under the father’s 
PPF policy. But the company 
| denied liability on the ground 
that the minute the son was 
married his right to indemnity 
under the policy ceased. 

Insurance men contacted by 
The Financial Post said such a 
| case was likely to arise’ about 
{once in a thousand times, but 
_that according to the strict in- 
jterpretation of the _ contract 
| the son had no remedy under the 


YOU, T00, CAN CUT 


Seas: OPERATING COSTS 


| gesture but that would be unfair i Ai ah ii a Aah ge tciet 
|to the rest of the policyholders ee 
| said one company executive, “" ITH 
What then can the son do to 
protect his property once he is 
| married? General opinion was 
‘} that he should take out his own 
insurance covering him from the 
time of his marriage. 
“Wedding Present Floater” 


One company manager stated 


; . ; : volved that that question will 
men trained and skilled in that important work. probably never be answered. 


But if an unmarried son or | 
daughter living in his parent’s 
household plans to marry, he 


Protect yourself against loss of property . .. and 
loss of business, too... by means of insurance with 
a Company known for the quality and effectiveness 
of its inspection staff. Be fully insured—ask your 
broker or agent for details. 


EXPERIENCE—SERVICE— STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


UY 


Scarcely a day goes by that does not see 
headlines telling of one or more holdups. 
In far too many cases the loss falls 
heavily on the victim. Holdup insurance 


gives effective protection against loss of 


this kind. 


INSURE WITH WHAT “JOB-RATED” MEANS 


CONFIDENCE... 


With the first British Insurance 
Office established in Canada, 
1804. 


pl 
gs 


that when his own daughter was 

|married he took out a “wedding 
| present floater” which covers the 
| goods owned by the daughter and 
| the spouse for a period of 90 days 
in practically any location. Cost 
| was quoted at $10 per $1,000. 


The father calculated that the 


couple time to get settled, and 


A Dodge “Job-Rated” truck is engi- 
neered at the factory to fit a specific 
job...save you money ... last longer. 
Every unit that SUPPORTS the load 
— frame, axles, springs, wheels, tires 
—jis engineered right to provide the 
strength and capacity needed. 


Every unit that MOVES the load — 
engine, clutch, transmission, propeller 
shaft, rear axle — is engineered right 


4, 


ot -Keied’ TRUCKS 


Whether your loads are big or little, heavy or light .. . your roads paved 


or rough, level or hilly . . . there’s a Dodge “Job-Rated” truck engineered 
to fit ‘your job. 


Vz 


be days would give the young 


bi TN |meanwhile the presents in any 
, VOM location were insured if stolen 
burnt or subject to other mishap. 


Another insurance man sug- 
|}gested an ordinary “Personal 
| Effects Floater” to cover personal 
|property, during a period when 
'a person is likely to be moving 
| about from place to place. 

Status Changes 


The point which all those : , : 
|interviewed stressed was to re- “i Soave ene - * 
|member that the status of an ' 
unmarried person living in his 
father’s home changes as soon as 
he marries. 


> Said one official: “It may seem 


MARSH & McLENNAN IRISH & MAULSON 
Limited : 


person's right to indemnity under 


to meet a particular operating 


eC If you now have too much power or capacity for your particular job, 
condition. 


the surplus is being wasted — operating cots will be high. If you have 


too little power or capacity, the excess strain on your vehicle will result 
in heavy maintenance cost. 


INCORPORATED 1864 - SAME VEAR AS PEARL . POLICIES GUARANTEED GY THE PEARY 


Head Office for Canada: VICTORY BLDG., TORONTO 
W. C. BUTLER 
Manager for Canada 


H, G. FLOWER 


Assistant Manager 
for Canada : 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 


With a Dodge truck that has every unit from engine to rear axle 

"“Job-Rated” — factory-engineered to haul a specific load over the roads 

you travel and at the speeds you require — it stands to reason that your 

operating and maintenance costs will be reduced. 

For immediate savings and longer truck life, 
see your nearby Dodge truck dealer, 


F. G. CHANDLER 
Assistant Manager 


G. R. HEATH 


Assistant Manager 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto. 


FIRc @ \UTOMOBIL: @ <ASUALTY 
INLAND TRANSPORTATION @ MARIN 


his father’s policy changes the 
minute he marries but the policy’s 
cover has to stop somewhere, and 
if you carried it over to children 
married 12 hours, the next thing 
you’d Mave to carry it over to 
people married perhaps for a 
week or a month. Accordingly 
the person planning to marry 
should look at his insurance as an 
individual standing on his own 
feet.” 


: 


All Lines — Exclusively for the assured 


TROIS RIVIERES, QUE. Catholic 
School Commission has sold $225,000 
4% bonds due Aug. 1, 1952-71 to 
a syndicate formed of L. G. Beau- 
bien & Co. Ltd. and Provincial 
+ O pana aaa at 96.52. wee 

terest 4.538%.- or con- 
oronto, Ont. Montreal, Que. etioet 43% PR ggg herthee 
grant of $92.744 payable in three 


| PL. 1581 MA. 5252 | 
annual installments. Net funded debt 


Hi at June 30, 1951, $275,000. ; Bzer: 1 YOUR 
means a mtu, 


Insurance Brokers 
| 
| 


44 King St. West 507 Place D'Armes 


BUSINESS SWITCH TO DODGE “JOB-RATED TRUCKS 


+4. 
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DIVIDEND NOTICES 


WAITE AMULET MINES, 


Ore LIMITED 
(nana Wire. (Aste (mpany DIVIDEND NOTICE 


ke ieee NOTICE is hereby given that an 
x interim dividend of Forty Cents 
(40c) per share has been declared by 
the irectors of Waite Amulet 
Mines, Limited payable December 
llth, 1951, to Shareholders of record 
at the close of business November 


DIVIDEND NOTICES DIVIDEND NOTICES 


ANGLO-CANADIAN PULP AND 
PAPER MILLS LIMITED . 
DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends aggregating Two dollars) 
($2.00) per share have been declar- | 
ed on the outstanding shares of the 
Capital Stock of no par value of this 
Company. payable out of Earned 


New Census Results - V — 


LJ 


Federal Grain ||; 
Metropolitan Area Growth Reports Holds [es M. PATERSON & SONS LIMITED 


Detailed j in ‘Bi g City’ cn From Our Own Correspondent * | Grain Division 


WINNIPEG — Net profits of | Grain & Coal Merchants 
The fifth preliminary census 


$584,720 for the crop year ending | 


|shows a _ substantial increase. July 31, 1951, Steamship Division 


The Boord of Directors of this 
Company have today declar 
following Dividends: ; a 

CLASS “A” COMMON 
$1.00 per sh the outstanding 
Claus "A Common Stock of the Com, 
fest’ poyaobie a the 15th of December, 


out of 
- aside on the on of February, 1951, to 


iders of record 30th November, 1951. 
CLASS "B” COMMON 


An intérim es A T3¢ per shore on 

ovtstending Clas * Common Stock 

of the a poyeble on i of 
December to Shar 

30th November, 1951. 9g aitieaiae rcs: 


By Order of the Board. 
P. G. TURNER, F.C.1.S., 


- Secretary. 
Toronto, November 7th, 1951. os 


SULLIVAN CONSOLIDATED MINES 


LIMITED 
DIVIDEND NO. 28 

Notice is hereby given that a divi- 
dend of ten cents per share on the 
issued Capital Stock of the Com- 
pany. has been declared, payable 

ecember 17th, 1951, to shareholders 
of record at the close of business on 
the 17th instant. 

By Order of the Board. 

A. ARCHAMBAULT, 
Secretary-Treasurer. 

Montreal, Que. 
November 2nd, 1951. 


|December 15th 


EAST SULLIVAN MINES 


LIMITED (N.P.L.) 


DIVIDEND NO. 6 

Notice is hereby given that a Divi- 
dend of Twenty-Five cents, plus | 
Ten cents extra per share, on the} 
Paid-up Capital Stock of the Com- | 

any, has been declared, payable 

ecember 15th, 1951, to shareholders 
of record at the close of business on | 
November 15th, 1951. | 

By Order of the Board. 


A. ARCHAMBAULT, 


Sec.-Treasurer. | 
MONTREAL, Que. | 
November 2nd, 1951. 


Belding-Gorlizell 


‘Notice of Preferred Stock Dividend No, 
148 


A dividend of one and three quarters per | 
%'’ has been declared on the! 
is Company, for | 
quarter ending 30th November, 1951. 
Notice of Common Stock Dividend No. 103 
A dividend of fifieen cents (15c) has been | 
declared on the Common Stock cf this | 
Company, for quarter ending 30th No- | 
vember, 1951. 

Notice of Common Stock Extra Dividend | 
An extra dividend of ten cents ({10c) 
has been declared on the Common Stock | 
of this Company, for the year ending 30th | 

November, 1951. 

The above dividends are payable on the 
2nd day of Janyary, 1952, to shareholders | 
of record at the close of business the 30th | 
day of November, 1951. 


D. F. POLLOCK, 
Secretary. 


MILTON BRICK CO. LIMIT BRICK CO. LIMITED | 
DIVIDEND NUMBER 8 

Notice is hereby given that a divi- 
dend of 7%c ~ share for the half- 
year ending December 31, ‘1951, has | 

een declared-on the common stock’) 
of Milton Brick Co. Limited payable 
in Canadian funds on December 1, 
1951, to shareholders of record Nov- | 
ember 15, 1951. 

By Order of the Board. 

ROBERT WHEELER, 
Secretary. 

Toronto, November 7, 1951. 


| 
By Order of the Board. ie 
ee eee ee ee ee 
| 
a | 
| 
; 


PAMOUR PORCUPINE | 
MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents | 
(4c) per share has been declared by 
tne irectors of PAMOUR POR- 
CUPINE MINES, LIMITED, payable 
December 15th, 1951, to shareholders 
of record at the close of business | 
November 16th, 1951. 

By Order of the Board. 


‘ G. H. WINDELER, 
Secretary. 


Toronto, November 7, 1951. 


| value 


16th. 3951. 
By Order of the Board. 
C. H. WINDELER, 
Secretary. 


Toronto, Ontario, 
November 9th, 1951. 


CANADA IRON FOUNDRIES, 


LUMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 30c per share on the Com- 
mon Shares of this Company has 
been declared for the quarter ending 
December 31st, 1951. payable Janu- 
ary 2nd, 1952, to Shareholders of 


lrecord December 10th, 1951. 


By Order of the Board. 


M. S. GROGAN, 
Vice-President & Secretary- 


Treasurer. | 
| Montreal, November 9th, 1951. 


NORANDA MINES, 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of One Dollar 
($1.00) per share, Canadian funds, 
has been declared by the Directors 
of Noranda Mines, Limited, payable 
to Shareholders of 
record November 15th, 1951. 


By Order of the Board. 


Ci WINDELER, 
Secretary. 


Toronto, Ontario, 
November ‘8th, 1951. 





MciVOR DRILLING COMPANY 
LTD. 


NOTICE OF INTERIM DIVIDEND 


TAKE NOTICE thet pursvent to a 
Resolution ef Directors of Mcivor Drill- 
ing Company Ltd. an Interim Dividend 
of 50c per share will be paid te the 
holders of the common stock of Mclvor 
Drilling Company Ltd. of record on the 
Register of Members of the Compony os 
et the close of business on November 
15, 1951. 


Dated at the City of Calgary, in the 
Province of Alberta, this 6th day of 
November, A.D., 1951. 


J. Q. GAMMON 
Secretary. 


Canadian 
Bronze 
Company, 
Limited 


DIVIDEND NOTICE 


A special year-end dividend of 
one dollar and twenty-five cents 
($1.25) per share has been de- 
clared on the present outstanding 
COMMON STOCK of CANADIAN 
BRONZE COMPANY, LIMITED, 
payable the 15th day of December, 
1951, to Shareholders of record 
as of the 20th day of November, 
1951, 


By Order of the Board, 
W. C. PAQUETTE 


S tary. 
Montreal, Que., aetbiney ol 


November 7th, 1951, 


Canadian Breweries 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that an 
interim dividend of twenty-five 
lcents (25c) per share has been de- 
'clared on the outstanding capital 
stock of this Company, payable 
| January 2nd, 1952, to shareholders 
lof record at the close of business 
November 30th, 1951. 


By Order of the Board. 
W. E. DREWRY, 
Secretary. 
Toronto, November 7th, 1951. 


—————— 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that divi- 
dend No. 19 of 12% cents per share 
on the Class “A” Shares of the Com- 
pany and dividend No. 16 of 12% 
cents plus an extra dividend of 10 
cents per share upon the no par 
ommon Shares has been de- 
clared payable on and after Decem- 
ber 15th, 1951, 
record at the ‘close of business on 


| November 23rd, 1951. 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have bebn declared payable 
Jan. 1, 1952, to shareholders of 
record at the close of business, 
Dec. 1, 1951, on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 

Preferred 371/2c per share 

Common 25c per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto, Nov. 8, 1951. 


DIVIDEND NOTICE 


EDDY PAPER COMPANY 
LIMITED 
‘NOTICE OF DIVIDEND ON CLASS “A” 
SHARES 


The Bolrd of Directors has declared aj 
quarterly dividend of 25 cents ($ .25) a 
share on the outstanding Class “A” Shares 
of the Company. payable December 15, 
1951 to shareholders of record at the 
close of business on November 15, 1951. 
Cheques in payment will be mailed to 
the shareholders of record. Stock transfer 
books will not close. 


R, F. CALDWELL, 
Secretary. 
Hull, Canada, 
November 6, 1951. 


CANADIAN LOCOMOTIVE 


COMPANY LIMITED 
QUARTERLY DIVIDEND NOTICE 
NOTICE is hereby given that a 
Dividend of Fifty Cents per share 
has been declared on the outstand- 
ing common shares, payable Decem- 
ber ist, 1951, to shareholders of 

record, November 15, 1951, 
By Order of the Board. 
FRED DANE, 
Secretary. 
Kingston, Ontario, November 7, 1951. 


By Order of the Board. 
A. KERR, 


Secretary-Treasurer. | 
| Dated at Toronto, Ontario, 


November 2nd, 1951. 


| THE CORRUGATED PAPER BOX | 
COMPANY, LIMITED 


DIVIDEND NOTICE 

PREFERRED STOCK 
NOTICE is hereby given that a Dividend 
of $1.25 per share on the outstanding 
Preferred Stock of the Company has been 
declared payable on December Ist, 1951. 
to Shareholders of record at the close | 
of business on November 16th, 195R 


COMMON STOCK 


| NOTICE is hereby given that a Quarterly 
| Dividend, 
| share and an Extra Dividend of sixty two | 


‘No. 20: of fifty cents per 


and one half cents per share on the out- 
standing Common Stock cf the Company 
have been declared payable on December 


ist, 1951 to Shareholders of record at the | 


close of business on November 16th, 1951. 
Dated this 6th day of November, 


E, R, BLUETHNER, 
Secretary. 


DIVIDEND NOTICE 
CANADA MALTING CO., 
LIMITED 


NOTICE is hereby given that a dividend 
of Fifty Cents ‘30c) per share and @ 
bonus of Fifty Cents (30c) per share| 
have been declared on the no par value | 
stock of the Company, payable December | 
15, 1951, to Shareholders of record at the 
close of business on the 15th day of oat 
vember, 1951. 


Share Warrant Holders will present Cou- | 
pon Serial No. 96 to The Royal Bank of | 
Canada, MONTREAL, TORONTO, WIN- | 
NIPEG and CALGARY on and after De- 
cember 15, 1951. 


The Toronto Stock Exchange and the | 


Montreal Curb Market have now tions’ on | of shares which became effective ; 


thelr practice in respect of quotations on 
sales on those Exchanges represented by | 
Share Warrants. Such sales will now be | 
quoted ex-coupon from the first full busi- | 
ness day before the dividend record date 
instead of the first full business day be- 
fore the dividend payment date, as in 
the past. 


By Order of the Board. 


GEORGE 3. WILLIAMS, 
Secretary. 
Dated at Toronto, _ 
November 6, 1951. 


to shareholders of ! 


1951. | 


Surplus during the year 1952 as 
follows:— 


1. Fifty cents (50c) per share pay- 
able on the 7th day of January. | 
1952, to shareholders of record 
at the close of bysiness on the 
15th day of December, 1951. 


. Fifty cents (50c) per share pay- 
able on the 7th day of April, 
1952, to shareholders of record | 
at the close of business on the | 
15th day of March, 1952. 


. Fifty cents (50c) per share 
able on the 7th day of 


uly, 
1952. 


to shareholders of record 


at the close of business on the | 


14th day of June, 1952. 


. Fifty cents (50c) per share pay- | 


able on the 7th day of October, 
1952, to shareholders of record | 


at the close of business on the | 


15th day of September, 1952. 
By Order of the Board. 


H. D. RUTHMAN, 
| Secretary. 


WESTEEL PRODUCTS 
LIMITED 
DIVIDEND NO, 27 
Notice is hereby given that a. 
quarterly Dividend of twenty-five | 
cents per Share and an extra Divi- | 
dend of thirty-five cents per Share 
have been declared on the outstand- 
ing Capital Stock of the Company, 
to be payable in Canadian Funds on 
| the 13th day of December, 1951, to! 
Shareholders of record at the close 
of business on November 23rd, 1951. 
By Order of the Board. 
P. F. FOWLE, 
Secretary-Treasurer. 


| Toronto, November 12th, 1951. 
| 


| ERIE FLOORING & WOOD 
| PRODUCTS LIMITED 

| DIVIDEND NOTICE 

| CLASS “B” SHARES 


NOTICE is hereby given that a| 
dividend of, fifty cents (50c) per 
|share on the outstanding Class B 
|shares of the Con®pany has_ been 


declared payable on the 31st day of | 


| December, 1951, to shareholders of 


record as of the close of ag on | 
3 | 
Dated at Toronto this 3lst day of | 


| the 15th day of December 


October, 1951. 


By Order of the Board. 
E. S. LIVERMORE, 


Secretary. | 


International Petroleum 


Company, Limited 
NOTICE is hereby given that the Board | 


;a dividend of 30c per share U.S. currency 
on the cutstanding shares of the Com- | 
joa, @ payable on December 14, 1951 to | 
| shareholders of record at the close of 
business December 4, 1951. 

The said dividend in respect of share 


warrants will be paid on or after De-| 


cember 14, 1951, without charge on pres- 
entation and delivery of Coupon No, 78 
branch of The Rowal Bank of | 
Canada in Canada. 
Payment of this dividend to non-residents 
of Canada will be subject to deduction of 
Canadian non-resident income tax. 
Dated at Toronto, the 9th day of Novem- 
ber, 1951. 
By Order of the Board. 

Cc. H, MULLINGER, 

Secretary. 


at any 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 


LIMITED 
DIVIDEND NO. 24 


Notice is hereby given that a| 
Third Interim Dividend for the year 
1951 at the rate of Fifteen Cents in | 
respect of each $5 unit of the out- 
standing Ordinary Stock of the Com- 
pany has been declared payable = 

lthe 28th day of December, 1951, 
Stockholders of record at the Sous | 


lof business on the 30th day of Quebec Metropolitan Area 
| November, 1951. 


By Order of the Board. 


W. P. CREAGH, 
Assistant-Secretary. 





| HALLNOR MINES, LIMITED 


| (No Personal Liability) 
DIVIDEND NOTICE 
NOTICE is hereby given that an | 
interim Dividend of Six Cents (6c) | 
| per share, has been declared by the | 
Directers of Hallnor Mines, Limited | 
(No Personal Liability) pay able | 
December Ist. 1951, to Shareholders 
of record November 15th, 1951. 
By Order of the Board. | 


cs H. WINDELER, 
Secretary. 


Toronto, Ontario, | 
| November 7th, 1951. 


POWELL RIVER 
COMPANY LIMITED 


|NOTICE OF DIVIDEND NO. 28A 


| 


At a meeting of the Board of Di- | 


| rectors held on the 7th November, 
1951, a quarterly 


five cents (35c) per share, were 
| declared payable on the issued 
shares of the Company in Cana- 
dian Funds on the 15th Decem- 
ber, 1951, to shareholders of re- 
cord as of the 20th November, 
| 1951, and holders of share war- 


Board. 


Said dividends will be paid at 
| par in respect of the shares spec- } 
ified in any ‘bearer share warrant | 
of the Company upon presenta- 
tion and delivery of Coupon 
238A at any branch of the Bank of | 
Montreal in Canada (far northern | 
/points excepted) and at the! 
branches in New York, Chicago 
or San Francisco, on or after 15th | 
December, 1951. 


} é 


By Order of the Board. 


JAMES H. LAWSON, 
Secretary. 


NOTE: The above dividends are declared 
on the new issded capital stock | 
after the three for one subdivision 


i 


the Ist October, 1951. 


Holders of bearer share warrants | 
and banks should note that only | 
Coupon No. 28A of the new issue 
is valid at this time. Coupon No. 
28 and all subsequent coupons at- 
tached to warrants of the old issue 
can not be cashed. Anyone still 
holding old sharé warrants should 
promptly present them for ex- 


' 


teceiving the December dividends. 


Vancouver, B.C., 
November 8, 1951, 


change in order to avoid delay "| 


ay- | 


‘Hamilton Metropolitan Area 


| London Metropolitan Area 


Montreal Metropolitan Area 


of Directors of this Company has declared 


dividend of | 
twenty- five cents (25c) per share, | 
and an extra dividend of thirty-| 


rants, subject to the approval of | 
the Foreign Exchange Control | 


No. | 


report released by the Dominion | 
| Bureau of Statistics covers 15 
major metropolitan areas. Of the 
15, Saint John City Proper is the 
only one to show a population de- | 
cline (3%), but Saint John met- 
ropolitan area, as all others 


centrated 


Population 


1951 
136,719 
126,631 

2,922 
1,076 
6.050 


| Calgary Metropolitan Area ......... 
Calgary (City Proper) 
Bowness 
PRINT og Jedd OoGa cad o~ a ae tees eta 


Other Areas 
Shepard Municipality (pt.), 


Edmonton Metropolitan Area 
Edmonton (City Proper) .......e.sees i 
Beverly 
Jasper Place 

| Other Areas’ 


172,112 
158,709 
2,150 
9,114 
2,139 


1941 
93.02} 


88.904 
899 
3,218 


Springbank Municipality (pt.) 


97,842 
93,817 
981 


3,044 


Strathcona Municipality (pt.), Sturgeon Municipality pt.) 


Halifax Metropolitan Area { 
Halifax (City Proper) 
Dartmouth 
Other Areas 


132,074 
84,433 
14,687 
32,954 


Herring Cove and Spryfield, Armdale and Dutch Settlement, 


97,183 
70,488 
10,847 
15,848 


That points up how our urban | 
population is leaping ahead in 
big city fringe areas. 
complete picture of how our con- 
trading areas 
spreading, here’s a detailed sum- 
mary of the latest DBS report: 


% 


For the 


are 


Chge. 


— 


+ 


Rockingham 


and Bedford, Dartmouth Lake, Cole Harbour and Eastern Passage, Woodside 


and Imperoyal, Indian Reserve (pt.) ° 


258,572 
207 544 
5,975 
2.812 
6,780 


Hamilton (City Proper) 

MRI, os ys ows wanee Sei bbe ceeees 
Burlington Beach 

Dundas 


Waterdown 
Other Areas 


Ancaster Twp. 


W. Twp. (pt.), Nelson Twp. :pt.), Saltfleet Twp. 


120,991 
London (City Proper) ...... ee aaennae 
Other Areas 


London Twp, (pt), Westminster Twp. 


1,370,044 
Montreal Island 
Montreal (City Proper) ...... bv aeed ° 
Westmount 
SEINE ced ob dnesa sees 606e6 00 seese 
Mont-Royal 
Cote-St. Luc 
Hampstead 
Montreal W. 
St. Pierre 
Lachine 
La Salle 
Verdun 
Montreal E. 
St. Leonard-de-Port-Maurice 
St. Michel-de-Laval 
Montreal N. 
St. Laurent 
Dorval 
Baie-d'Urfé 
Beaconsfield 
Ile-Dorval 
Pointe-aux-Trembles 
Pointe-Claire 
Roxboro 
Sie. Anne-de-Bellevue 
Ste. Geneviéve-de-Pierrefonds ....... 
Saraguay 
Senneville 
Other Areas 


- 1,002,703 
24,288 
29,607 
11,000 
1,078 
3,225 
3,638 
4,891 
27,410 
11,536 
76,454 
4,487 
740 
10,443 
13,972 
19,918 
5,080 
696 
1,870 
29 
8,205 
8,646 
456 
3,301 
1,322 
401 
696 


(pt.), Barton Twp., Flamborough E "Twp. 


197,732 
166,337 
3.815 


5,276 
1,007 
910 
20,387 


(pt.), Flamborough 


91,024 
78,264 
12,760 


1,145,28% ; 


903,007 
26,047 
30,751 

4,888 
776 
1,974 
3,474 
4,061 
20,051 
4.651 
67,349 
2,355 
518 
2,956 
6,152 
6.242 
2,043 
236 
706 

+ 
4,314 
4,536 
23 
3,006 
489 
263 
555 
20,733 


St. Leonard-de-Port Maurice, Notre-Dame-de-Liesse, St. Laurent, St. Joseph- 


de-la-Riviére-des-Prairie, Asile-St. 
aux-Soeurs, 


Jean-de-Dieu, 
La Presentation-de-la-Ste. Vierge, Ste. 


Dollard-des-Ormeau, 


lle- 
Anne-du-Bout-de-l'lle, 


Ste. Geneviéve, St. Joachim-de-la-Pointe-Claire, Ste, Raphael-de-l'lle-Bizard, 


Jesus Island (pt.) 
L’Abord-a-Plouffe &........... heneae 
Laval-des-Rapides 
Pont-Viau 

Chambly County 
Greenfield Park 
Jacques Cartier 
Le Moyne 
Longueuil 
Mackayville 
Montreal S. 
Préville 
St. Lambert 

Ottawa Metropolitan Area 

Ottawa (City Proper) 

Hull 

Aylmer 

Deschéne 

Eastview 

Gatineau 

Pointe-a-Gatineau 

Rockcliffe Park 

Templeton 

Other Areas 
Gloucester Twp, (pt.', 


4,558 


(pt.) 


278,078 
198,773 
43,204 


including Cyrville, Hull S, pt. ) 
271,236 
161,439 
10,002 
5,207 
7,272 
5,707 
8,029 
5,388 
1,089 
9,534 
13,011 
3,287 
4,885 
605 
2,464 
3,148 
5.793 
24,356 


Quebec (City Proper) 

Sillery 

Ste. Foy 

SOOO. + cVavtCoak cevaneeuiesereeneas 

Charlesbourg 

Gifford 

Beauport 

Beauport E. 

Lauzon 

Lévis 

Charny 

Loretteville 

Chateau d’Eau 

Notre-Dame-de-Lorette 

Courville 

Montmorency 

Other Areas 
La Petite Riviére, St 
Archange ‘Mastai}, 


Beauport W.-O., 
l'Aube-Riviére, St. 


Télesphore, St. 


St. 


Charles-de-Charlesbourg, Charlesbourg E., St, 
Thérése-de-Lisieux, 
Romauld-d’Etchemin, 


1,773 
3,242 
1,342 


1,819 

- 
7.087 
1,441 
6,417 
225,466 
154,951 
32,947 
2.478 
284 
7,966 
2,822 
2,230 
1,480 
949 
19,359 


, Templcton W, (pt. Me 


224,756 
150,757 
4,214 
2,682 
3,619 
2.789 
4,909 
3,725 

58 
7,877 
11,991 
2,831 
2,564 
289 


2,011 
5,393 
18,518 


St. 
St. 


Nicolas, 


Michel- 
David-de- 


St. 


Félix-du-Cap-Rouge, St. Ambroise-de-la-Jeune-Lorette, L’Ancienne-Lorette, 


Lorette Indian Village. 
Saint John Metropolitan Area 
Saint John (City Proper) 
Other Areas 
Lancaster, Simonds, Rothesay, Westfield. 
| St. John’s Metropolitan Area (Nfld.)...... 
St. John’s (City Proper) 
Other Areas 


77,385 
50,023 
7,362 


66,497 
52,003 
14,494 


70,927 
51,741 
19,186 
61,946* 


44,603* 
17,343* 


— 
= 


+ 


Quidi Vidi, Torbay Road, Nagie's Hill, Freshwater Valley, Gouki, Mount Pearl, 


Blackhead, Waterford Valley, Mundys Pond. 

Toronto Metropolitan Area 

Toronto (City Proper) 

Long Branch 

New Toronto 

Mimico 

Swansea 

Weston 

Forest Hill 

Leaside 

Other Areas 


1,108,532 
70,945 


358. 568 


909,928 
667 457 
5,172 
9,404 
8,070 
6.988 
5,740 
11,757 
6,183 
189,057 


Etovicoke Twp. . York Twp., York N.. Twp, York E, Twp., Scarborough Twp. 


Vancouver Metropolitan Area 

Vancouver (City Proper) 

New Westminster 

North Vancouver 

Port Coquitlam ...... iced alte elon ex< aren 
| Port Moody 

Other Areas 


University Endowment, Burnaby District, 
District, North Vancouver District, 


pegs 39 


Coquitlam District, 
Richmond District, Surrey District, West 


— 337,447 
275,353 
21,967 
8.914 
1,539 

1,512 
68,162 


Vancouver District, Unorganized (pt.). Indian Reserves ‘pt.). 


Victoria Metropolitan Area 
Victoria (City Proper) 
Other Areas 


Esquimalt District; Saanich District, 
District, Indian Reserves ‘pt.). 


Windsor Metropolitan Area 
Windsor (City Proper) ood sc cecpccccces 


103,199 
50,774 
52.425 


' 


119,530 


Riverside 
Tecumseh 
St. Clair Beach 
Other Areas 
Sandwich W. ‘Twp. ‘pt.), Sandwich E. Twp., 
Winnipeg Metropolitan Area 
Winnipeg (City Proper) 
| St. Boniface City 
| Transcona Town ..... Rrkeewdiewes wees . 
Tuxedo Town 
Brooklands Village ....... hse cabs 
Other Areas 


350,924 
233,617 
26,218 
6,728 
1,610 
2,899 


Assiniboia, Charleswood, Fort Garry, Kildonan E., Kildonan N., Kildonan 


Oid Kildonan, St. James, St. Vital. 
*Not incorporated in 1941. 


of towns and villages within these municipalities. 


o 


v 


Central Saanich District, 


75,560 
44.068 
31,492 


123,973 
105,311 
951 

24 
4,878 
2,412 
213 
10,184 


299,937 
221,960 
18,157 
5,495 
735 
2,240 
51,350 


*1945 Census of Newfoundland. No 1941 figure available. 
Note: A number of the declines in population for “other areas” are due | 
to annexations from these areas to the central city, or to incorporations | be handled by Automatic Electric | 


Fraser Mills 


Oak Bay 


(pts, Sandwich S. Twp. (wt. 


+ 
— 
oe 
a4 
Ww. 


47 
42 


20 
89 


76 
69 
119 


30 


36 
20 
35 
108 


|meeting 20% 


| was paid on arrears. 


are reported by) 
Federal Grain Co. and its sub-| 
sidiaries, up 27.8% from previous | 
year’s net of $536,553. 

Under a plan approved by the| 
shareholders at its 1950 annual 
of net earnings, 
after providing for dividends on 
preference shares, was to be ap- | 


| plied on purchase or redeeming | 


preferred shares provided this’ 
didn’t reduce the company’s) 
working capital below $4 mil-! 
lions. During the year $75,000 
was set aside for this purpose. | 

Dividends paid or provided for | 
during the year were $369,000. | 
The rate of dividend declared on 
preferred shares was on a 614% | 
basis to December 28, 1950, and 
from then on rate was 7%. Total 
regular dividends amounted to/ 
$6.80 per $100 of preference} 
shares. In addition an extra pay- | 
ment of $5.50 per preferred share 


The year’s net profits were 
after provision for taxes. All the | 
profits together with $100,867, 
realized from sale of various! 
assets were transferred to surplus 
account, 


Dominion, provincial and muni- 
cipal taxes paid or provided for | 


| were $815,772. The company re-| 


ported this was 58% of the com- | 
pany’s net earnings after operat- 


ing expenses other than taxes. 


In presenting the annual report 
President H. E. Sellers made ref- 


| erence to an item of $938,492 for 


investment and shares in other 
companies. Included in this was} 
the company’s investment in ac- | 
quiring Western Grain Co., the 
acquisition of which was referred 
to in the report to the sharehold-| 
ers a year ago. The item of $938,- 
492 also included an interest ac-| 
quired during the year covered | 
by the report in Westland Eleva- | 


3 | tors Ltd. which owned a terminal | 


'at the Lakehead. 


Consideration was given, mr, 
Sellers said, to declaring a divid- | 


= end on the common shares but in 


| ments, 
|form method of presenting corporation | 


| nies’ 
| 


light of anticipated capital ex-| 
penditures the directors decided 
it was preferable to strengthen | 
the working capital position. 

One new director was elected, 
G. F. Pearson, of the Bank of 
Montreal at Toronto. 


COMPANY 
REPORTS 


To assist readers in appraising and | 
comparing company financial  state- 
The Financial Post has a uni- 


accounts. Variations from the compa- 


published reports are footnoted. 


TORONTO ELEVATORS consoli- 


“ | dated net profit for year ended July 


4|@xpand poultry and livestock feed- 


9 
3 
43 


17 
16 


22 

1 
68 
17 
40 


51 


29 
“90 


39 
24 
29 


io 


| marketing 
outlet of highly specialized electrical . 
|conductors, power capacitors and | 


31, 1951, is $533,029, up from pre- 


vious year’s $521,063. 


“The elevators at Toronto and 


Sarnia handled a good volume of! 
| business, 
| this volume will continue for the} 


and it is anticipated’ that | 
current year,” 
Leitch. 


“The grain merchandising de- 
partment has continued to market 


says President G. C.| 


'a large quantity of grain and indi- 


cations are that this condition will 
be maintained.” 
The opportunity for farmers to 


ing made increased demand for 
“Master Feed” products. To meet! 
changing conditions, packaging of | 
feeds was converted to a large ex- 
tent to use of paper containers. This | 
made plant adjustments necessary. | 
Canned dog food, under the “Mas-| 
ter” brand, was successfully laun- | 
ched, providing a complete line of | 
dry and canned dog food. 

Operations of the vegetable oil 
department were maintained at a| 
satisfactory level despite a difficult | 
year in obtaining raw products to 
crush. Ontario soybean production 
was far short of demand and the 
western flaxseed crop was one of 
the lowest in years. Adverse har- 
vesting weather added to the prob- | 
lem, and a substantial amount of | 
seed had to be imported. 

The oil refinery continues to ex- | 





| pand its operations and to develop 
|new products to offer to the indus- 


trial trade. 

Details were developed and con- 
tracts let for a modern solvent ex- 
traction plant at the Toronto site. 
When completed early in 1952 this 
plant will be the most modern! 
vegetable oil seed processing plant 
in Canada, Mr. Leitch states. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 1951 1950 
Net earnings $1,463,012 $1,211,586 
Less: Deprec. 317,844 302,148 

Interest ..... 112,688 93,375 

Income tax res, 504,451 295,000 
Net profit .... 533,029 521,063 | 
Less: Com, divds 148,621 148, 621 | 
Surplus for yea 384,408 372,442 | 
Times Bond Interest Earned: ' 

Before deprec. 13.03 12.98 

After deprec 10.21 9.74 
Earnings per Share and Dividend Record: 

Common $2.15 $2.10 

Paid 0.60 0.60 


CONDENSED CONS. 
As at July 31: 
Cash eS 
Accits, ete., rec. 
Cont. sales for fut. 

Rec. fr. Trustee 
RASO S064 GOV. 6 vag 
Inventories . 
Total curr. assets ... 
Mise. assetse 
Fixed assets* 
Total assets 
Bank loans 
Accts. & tax, pay. 
Borcis due .. eee 
Total curr. Sek: 505 
Bk. note pay. isec.) 
Fur.ded debt 
Capital stock 
Surplus Se Ot 
*After depr ‘of 
ainci. ref. EPT .... 
Note—Conting. liabilities and 
ments, 1951, $1.071,608, 
Werking capital 


BALANCE SHEET | 

1951 1950 | 

$341.487 $345,566 | 
2,221,823 1,712,506 
4,718,561 2,503,183 
59,670 
80,340 
5,485,908 
10,187,173 
223.469 
4.027.525 
14,438,167 
5,412,642 
2,224,660 
75,000 
7812402 
300,000 
2,625,000 
1,323,282 
2.377.602 
2,952,614 
49.190 
commit- 


del. 
86.400 
6.950.400 
11,318,671 
178,889 
4.115.375 
15,612,935 


2,374,871 | 


Phillips Electrical 


In Sales Agreement 
Phillips Electrical Works Ltd. 
Canadian wire and cable manufac- 
turers, and British Insulated Cal- 
lender’s Cables Ltd. one of largest 


electrical manufacturers in England, | 3 


have made arrangements for inter-| 
change of technical information and 
through the Canadian! 


other apparatus not now manufac-) 
tured by Phillips. Distribution will | 


(Canada) Lid. 


Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


FEDERAL GRAIN LIMTIED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
B.C. 


— Vancouver, 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 


2. 


JAMES RICHARDSON & Sons 


LIMITED 
GRAIN MERCHANTS — 
SHIPPERS AND EXPORTERS 


j 


idhiidaa 


TTT) 


iti ne. 


* 2.5 — ee 


= - 


BRADEEN 


& JAMES 
LIMITED 


TORONTO 
VANCOUVER 

OTTAWA 

WINDSOR 


MONTREAL * 
WINNIPEG * 

MONCTON -« 
HAMILTON »* 


Wars 
MILL ot = 


PACKING 


ital helt ae 


get a UBJ quotation xorg 


s 
U-3-2 a 


Grain Prices 
Chicago Futures 


Week to November 12, 1951 


Winnipeg Futures 


. es ® 19% 
Crop year from Week to November 12, 1951 


Aug. 1, 1951 
High 


Low 
for 
week 


High 

x for los 

J In 19 
week Nov. 1 year from High Low 

g. 1, 1951 for for Close 


2.581 week week Nov. 12 


2414 
2.58% 
2.49 


2.54% 
2.574 a 
2 35) Oats 
Dec. 
May .... 
July cese 
Barley— 
1.093 Dec. 7 1.43 
tate " s aes 26 “ 1113 May 1.3 1.314 141 


Sept. 1.163 July .... 1.274 


79% 
824 
B94 


9; 
O48 
01 


992 
97 
-92 
1.643 
1.88 
1.883 
1.884 ; 
1.83% 1.793 
Rye— 
1.64 Dec ee 
1664 May .... 
1814 July 


Oats— 
Dec. 
Mar. 
May .... 
SG se 


97% 
1.00% 
$9 

934 


80% 
223 
42% 
Ble 


2.902 


Flax— 
Rye—Old Style 
mee: save OOO ; 
Rye—New Style } %- ~ Y cece 5 
Dec, .... 2.03} j 
May 2.02) 
ee cates ae 


Sey beans— 


1.703 


1.684 
1.694 Winnipeg Cash 
For Week 

Nov. 12 
‘ High Low 


Prev. 


500 High 


3.054 


1.093 
I. sccows 1.093 
s 


1.084 
1.084 


1.07% 


3.044 
‘ 1.073 


SES2E8 


eo eee 


1.46 
1.43 
1.508 


1.433 
1.43) 
1.494 


Chicago Cash 
For Week 
Nov. 12 
High Low 
Corn— 


2 Yeh. ..ccces « 


Prev. 
High 

2.003 1.993 
1.41) 


eee seer 


«eee @Geee eeee 41 


4.57 
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THE WEEK’S QUOTATIONS 2&4 tee |r #4 SEP Und Stoke Smet 


Bid Ask Bid 


W innipeg, Calgary and | :. : . 10° 1.10 1.00 1.0 | aigomac. & H.B. Rly. com. 19.00 19.50| Industrial Mtge. & Trust... 66.00 
Quotations ee eae are Soe —— oe ede won! listed stecks including carb market 53 ‘. 4 = oe oP mtg units wo cas a sai Intl, Holdings com, .. ee ana 
quotations. For unliste cks, que ms by unlisted dealers are given. The Financial Post 7 a Re . is an. Telephone A .. “ . . . 
eannot accept any responsibility for these quotations: V ancouver ¢ -03 -» Nib Y'fe.. - 6 . . T 1.50 22 Capreinie Lom , Saale idee 
225.00 Do, 
hes London a Inv. $3 pid. . es 


A ‘i 
73. 0 | Manufacturers Life Ins. ... 
Maple Leaf Mill. 5% pfd. 
| Medical Arts Bldg. Toronto 
| Mississauga Golf 
Monarch Life 40% paid .... 
| Mountainview Apts. pfd. .. 
| Nat. Drug & Chem, com, n. 
| Nat, Life 25% paid 
| New Brunswick Tele, 
. | Northern Tel. 
| Oakville Wood 6% pfd. .. 
Office Specialty new com, . 
Ontario Jockey Club 
Ont, & Que. Rly. 5% c. stks. 
| Ottawa Valley Trust ...... 
.| Park Lawn Cemetery ... 
| Peller = com, . eee 
Provincial Bank ot Canada 
| Prudential Trust 
Reliance Pet. pfd, 
Do. A&B 
Ritchie Cut Stone pfd,. ..... 


SEBRS 
8 


WEEK ENDING NOVEMBER 9, 1951 Range (Div. Y’'ld/ |Last Week end. Range 1951 Div Yield 


Ran (Div. Y’ld} 1951 = [R'te Nov.9 , Sales Nov. Nov.9 Rate ax 9 Company Sales Nov. 
1951 |R'te Nov.9 | sates ‘Nov. Novd  |.High Lowi $ % Company | | 2 H LClose | High low 2 
High Lowj|@ % | Company | { 2 H L Close 


B. c Ss 
Brock ie Trust & om. od 
Ca:.ada Life Assce. 


-: 
2: 
+ 


oe 


ee 
eee 


5 . See --. Athona’37. 10,500 11 
3 21 : pis «ee AtlasY'fe. 4,700 .15 
123 9 |.80 8.6|Harding Carpet | 525! 10 10 oo ePE tees ++. Atlin-Ruff.. 6,700 .54 
‘ Lies [es bt ° ‘ sme see -0 ae { oF ae 2 * ne . * ne 
Sh 68 e o [Abitihd ... ....| S008] 172. 191 am] 3th Eilerest Cou..| 100030 25. 23.25 i Seon, aa oe Nerthlend. 3. et ts | Coe ae nee ee. 
253 . \. ls “ . 2425) 251 254 “32 243 1 40 49 Hinde & Dauch 320 "29 “29 3.65 2.9% a ee an 2579 3.10 @ : ° «ll... ° North Dea. 6,137 ~ «he ‘ . Can. er Nat. Gas com. 
he th beeen oe $1) "8 °7(|60 85\Holden Mfg. A ee 30 vite Bagamac., 2600 .16f 17 18. OOF -05E 0 -.00, Re Ieee A ee ee 
105 ’ - 3% os 10, 973 97 4 3 ee 10 . Do ‘B _ 50) 3 3 % : oS : "on “Oo 7 ; . ° eee . Nubar se 30,7931 2b . +! st Capital” ies Cloth com. 
21 ‘1. . beet: Si ae 184 26, 23)... H. Smith Pa n| 3360 24 42 ee Ba eaten "* 3000 | Some... Be ee Ce ee | ee Ce 
12 d S.0\Agnew Surp...] 200 10 r* 10 145. 1231600 42 Huron & E. M 3125 125 5 3 ; A Ce ee ** 9750 O’Brien... 7,160 1.31 a ‘ ‘ Chase, A. W, units 
--+|Albt. Dist, ....{ 2450/2.95 3.05 2.95 295 | “93 “24° 1:25 52) Do. 20% pref 125 24 | 7.6 Bs ee eee *** 99'180 Ogams Rock 3,000. f 06}. Colonial Steamships com, 
oo} 48. VE cco] —1000:3.08 3.05 3.00 3.08 Si 3125 5.8\Hydro Electric} 100, 5 44 : § 2. Barymin... 3,000 Caesy. 0 BER : am te Do. pid 
...|Algoma Steel . 4690 48 481 46 48 + 4.29 . yaro ectric 4 73 . 96.500 Omnitrans. 8509 < -05 04} 
4.2'Alum of Can P| 573 24 244 23 24 364 29 |1.20+**.20Imperial Bk.. 285| 32 324 $235 alas 122 TS) Bye. Ledge 13,750 Orlas...... 27,725. : 06 
*3.554 ..|/Aluminium eee] 4500 1043 105 102% 1043 43 293 **.65 ..{Imperial Oil . 12955 41 414 _ 18 ..... .... Belle Chib, 10,700 Osisko - 10700. . 8 Continental Life Insur. 
a ...| Do, Rights .. 2672113.85 4.00 3.50 3.70 | 134 9 .40+**.10' Imperial Tob... 4442 9 10 : 7 . ; _ ..... Belleker'o. 329,300 
7 |.400 .|Andiarr Nat. .../ 100! 108 103 103 103 | 25% 23 1.00 42 Do. 4% pref. 70; 233 232 5 275 * ‘ Belleterre 109 
314/2.00 6. i Ang. Cdn. Pulp 10| 332 33 33 33 20 16 {1.00+**.50 Imp. Varnish 25' 20 20 7 3 as: Beveourt.. 17,400 
. 2.25 5.6Ang Can Tel p 0} 41 41 40 40 | 37 37 2.00+11.00Indust. Accep 617 344 35D 85.75) ..... 2... Bibis Yuk. 127,542 
9 |**.45 ..\Ang. Nfld. ...., 13445, 12k 12) 12 123 184,12 40 3.1 Inglis, John . 242 13) 13 ; 03 is... oes. Bidgood... 4,500 
82 .60 44 Argus oF 1685} 133 142 13 134 57 ¢ 28 (2.00 3.9\Inter’c Coal ... 50 54 52 : P beens cies ; 


9 Bobjo..... 59,167 
75 \450 5.1, . 41% pret.) 50, 88) 88 88 e8 { 133 8 **1.10 .. Inter. Bronze . 50 11) 103 Bob's Lake 170,709 


| 24 20150 68 Do. pref. . 10,21 22 eo ee 512 
aa 2.04 SiAsberton --| — Z . 65 66 | 125 20 (**.03 .. Int, Coal & Co 74100' 93 1.12 . ; ; nes eat on: — ‘ : . - SES eae 3,3 49 = Dupuis Freres pfd. ........+ 
103 1550 ST Ault a wib a 4 shan K ny oo | 52 39 2.60+°*.35 Int. Metal Ind. 495 43) 43) 6 OO ices, oes ee . 1 ** ‘oe ae SS eae aa “tae j : Tas Empire Life Ins. ..... unde 
4 (.40+°*.10 (Auto Fabr # 03 103 10 1033 99/450 4.5) Do, pref 10102 1004 1004 5 3 ..... 5... Bowls... 1,000 . .~ ‘07 . “ . © Sete ane a a Eesex Packers WUD kicidas 
: = 25, 45 44 4 45 351 °%0).30+.80 Inter. Nickel.; 26589 42) 44 413 } -15 05... 02.) Bowsan.... 4,000 05 06 et > ‘iy is a aan Ss "a OL — . 
19}'.80+**.20/|Bk, Can, Nat..| 712) 21 21 203 145 1363/70 5.0! Do. pref. .. 51384 141 141 1 WT esecn: a3, ee ee 06 ; , Ss 4 , % cama. as 1.68 zee 2' 05 210 | Fibre e. 2nd pid. cece 
26 |1.00+**.20 Bk, ‘Montreal . | 2513 272 273 603 50 03.00+72.50/Int. Paper ..; 5154 504 514 50 ; 5.50 A 3 Bralorne... 2,403 6.3 5 . sunte “ese eo Be o . . Fidelity Trust Wpg 


| Can, Fire Insurance ...... 
: mait 

Norpick... 11,000 .05 = a ome conse 
Nor. Cau... 210,609 1.52 | Can, Superior Oils 


> 83: &: 
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Commercial Finance Corp. . 
Commercial Life 10% pd. 


: 


Pac. East.. 3,000. 065 065  .06$ | ri 
Pac. Nickel 5,909 36 a7 ot “ “—s . 

Pamour P.. 7,175 ; ‘ 82 Cuban Can. Sugar com, 
Pandora... 1,209 . 03 £08 Dennisteel Corp. com, ... 
Paramaque 4500 . . 03 OF : Detroit Intl. Bridge 
Partanen.. 15,500. : Oe Dom, Royalties Corp. 

Pato Con... 1,80) 3. 3. 0 Dover Industries Ltd. ..... 


Paymaster, 16,259 . a> 59 . 
P Oreille. 3300 9. 7 ~” 4 Dunlop Tire pfd. ......... 


g 


Besesssssssssse 


Ne 
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Sawyer Massey com. 
Scarboro Golf 
Sec. Stand, Royalties pid, 
Seiberling Rubber cdm, .. 
Sincennes McNaughton L, . 
Sherbrooke Trust Co, ..... 
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Volume of Stock Sales 


Montreal Toronto Calgary Vancouver New York 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say . 


Share volume on Canadian ex- 
changes has been shrinking stead- 
ily for four weeks. Even the 
modest recovery of the past week 
has been accomplished on less 
than average turnover. There is 
no doubt potential buyers are 
sitting on the sidelines; at the 
same time, stockholders have no 
intention of liquidating holdings. 


But judging by the recent 


nfarket 


low any general downward pat- 
tern in New York. But with such 
proven reserves of the raw ma- 
terials of which the world is 
short, and such huge expenditures 
definitely earmarked for develop- 
ment of base metals, iron ore, oil, 
chemical and hydro electric pro- 
jects, it is hard to see how stocks 
in such growing situations can be 
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Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT OEALERS’ ASSOCIATION OF CANADA 


depressed for long. 
« » * 


E. G. BULMER; Trends 
Timing Ltd. * (Toronto) 
The most often encountered 


ry Apr. 1961 .. * 07 
23 June 1966... 81) 

34 May 1957 ... Ht 
san 3 Sept. 1965 ... 882 


a Nova Scotia: 
- Nov, 1960 ., ¢1111 


fumble, it is going to take some 
pretty drastic news development 
and slumping markets to panic 
shareholders into dumping stocks. 

At no-time in the past year has 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


& 
Nov. 1955/60. 994 


Aug. 1958 . 
4 Mar. 1960 


| 


101; 
1143 Mar, 1952 102 


_ Mar, 1960 


a June 1963/65. 932 
oa! 3 June 1956/58. 954 
963. 974; 23 June 1964/68. 86) 


*Callable on or after Sept. 15, 1963. 
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Dec, 1959 
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Significant Investors’ Index Numbers 


Textiles 
and 
cioth- 
One ing 
10 


— Puip 
Ne. of oa —_ 
; om r 
Securities te oD ¢ 
ta date: 
. 474.1 6135 149. 7 
A wid 516 612 


Monthly. —_— 
QM, ..6.6. 19 481.6 
Feb, .sece 424.2 Sirs 
Mar, oes..¢ 411.1 513.3 

ADT. .ecoee 415.8 568.3 
May 0.0. 406.4 579.2 
dune os... 3964 ‘a2 

Duly seose. 405.0 
Aug, ...... 419.2 sens 
cove. 445.4 609.8 
1931; 


Weekly Figures 
» 4.6. 474.1 596.7 


High . 


410.5 
184 


104.7 
110.5 
107.1 
106.1 
104,7 
104.1 
111.3 
117.7 
124.0 


SEREPEESE 
Aavrareoooaw 


107.0 
123.2 
119,7 
123.4 
124.0 
122.9 


BS 
SNS 


Cct, 
Oct. 
Oct, 
Nov. 
Nov. 


mT 


aThe above indexes have been 


Torente Steck Exchange Index 
20 20 15 


. 4 
Month Ago .. 
Year Ago ... 
1951 High ... 


.65 
1951 Low .... 163.37 


Util. Stocks 


46. 5 94.87 
94.55 
93.60 
93.36 


RECORD OF 


Gales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corperation and Foreign Securities. 

DOMINION 


.. Gevernment of Canada Treasury Bills— 
Due Feb. 1, 1952, $75,000,000. Issued Nov. 
1, 1951. Sold at .769 to yield .929%. 

Government Canada Treasury Notes 
—1%% debentures, due May 1, 1952, $200,- 
000,000. Issued Nov, 1, 1952. Sold at par to 
the Bank of Canada. 

MUNICIPAL 


Town of re N.S. — 4%% deben- 
tures, due Oct, 1952-60, $50,000. Issued 
Sept. 19, 1951. Sod at $99.51 to Bank of 
Montreai and J. C. Macintosh & Co, Ltd. 

Scheel Commission of the Town of - 
Tuque, Que.—4% debentures, due Oct. 
1952-66, $70,000. Issued Oct, 22, 1951. Sond 
at 295.25 to L. G. Beaubien & Co, Ltd., 
Royal Bank of Canada and Dominion 
Securities Corp. 

Nanten Cons, School Png oy a 

—4 deben ue Nov, 1, - 
am 4% Get, $8 1951, Sold at 


er & Co. Ltd. 

Town of of Orillia, Ont.—44% debentur 
due Dec. 1, 1952-71, eg Issued Oct. 
1951. Sold at oc te Wood, Gundy & 
Co. Ltd. and Canadian Bank of ‘Commerce. 

Ponoka School, Division No. 34, = 
44% debentures, due Nov. 1, 71, 
$35,000, Issued Oct. 25, 1951. Sold at 97101. 13 
to. Dominion Securities Corp. Ltd. 
Raymond School, District No. na Alta. 
— 4%% debentures, due Nov, 1952-71, 
$87,500, Issued Oct, 25, 1951. Sold at $98.78 
to Nesbitt, Thomson & Co, Ltd, and James 
Richardson & Sons. 

Stony Plain School, Division Ne. 23, Alta, 
— 4%% debentures, due Nov. 1, 1952-61, 
$25,000. Issued <r 25, 1951. Sold at $99.76 
to Tanner & Co. Ltd 

Tewnship of Whitchpreh, Ont.—4%2% de- 
bentures, due 1952-71, $50,000, Issued Oct. 
25. 1951. Sold at $100.32 to Dawson, Han- 
naford Ltd. 

Village of Flesherton, Ont.—4%2% deben- 
tures, due Nov. 1, 1952-71, $175,000. Issued 
Oct. 27, 1951. Sold at $100.15 to Bankers 
Bond Corp. Ltd. and Canadian Bank of 
Commerce. 

District et of Saanich, B.C.—3° debentures. 
due Nov. 1, 1952-60, 3% debentures, due 
Dec. 1 , 1952-60, 3% debentures, due os, 15, 
1983-98, 342% debentures, due Nov, 1 , 1961- 
70, 3%% debentures, due Dec. 1, 1961-70, 
344% debentures, due Oct. 15, 1957-61. 344% 
debentures, due Oct. 15, 1962-71, 4° deben- 
tures, due Oct. 15, 1972-81, $799,000. Issued 
Oct, 29,1951. Sold at $87.75 to Bell, Gouin- 
lock & Co. Ltd. and McLeod, Young, Weir 
& Co. Ltd. 

Scheol Commission of Canton Unis, 
Que.—4% debentures, due July 1, 1952-71, 
$19,300. Issued Oct, 29, 1951. Sold privately 
at $100. 

Scheol Commission of the Village of 
Pierreville, Que. — 4% debentures, due 
Sept. 15, 1952-61-66-71, $155,000, Issued Oct. 
. 29, 1951. Sold privately at $100, $99 and $98. 


Nov, 13 eeeeee 
» NOV, 10 creees 

Nov, 9 .scceee 

Nov. © sccocce 
Nov, 7 ....00. 257.14 


Township of Innjsfil, Ont.—4%2% deben-| Hid 


_ tures, due Sept. 15, 1952-71, $55,000, Issued 
2 30, 1951. Bought privately by Ander- 


Town ~™ Kamsack, Sask.—4%% deben- 
tures, due 1952-71, $110,000; Issued Sept. 30, 
1951. on = — by -Houston, Wil- 
lou 
: tee of Ridgetown, Ont.—4'2% deben- 
tures. due Nov. 1, 1952-71, $28,000. Issued 
Oct, 3, 1951. Sold ‘at $100 to Anderson & 
Co, and Can. Bank of Commerce. 

Town of North Sydney, N.S. $.4%% de- 
bentures, due Nov. 1, 1952-63, $180,000. 
Issued Oct. 23, 1951. Sold at $98.51 to 
Dominion Securities Corp. Ltd. 

Township of East Flamborough, ‘Ont, — 
442% debentures, due Sept. 1, 1952-71, $280,- 
000. Issued Oct. 24, 1951. Bought privately 

Co, and Royal Bank of 


da, 

School Qumeeieston ef Pointe-aux- 

Trembies, Que.—4% debentures, due Nov. 
"1, 1952-66, $250,000. Issued Oct, 29, 1951. 
Sotd at $95.572 to Gaston Laurent Inc, 

City ef St. Thomas, 7s —4% and 44% 
cebeamures due Dec, 1852-71, $760,000. 
Issued Oct. 29, 1951. Soid at $98.03 and 
$100.26 to Mills, Spence & Co, Ltd., Bank of 
- Montreal, McLeod, Young, Weir & Co. 
Ltd. and W. C. Harris & Co, Ltd. 

City ef St. Thomas, Ont,—4%, 1-10-year 
debentures, $100,000 ‘approx.). Issued Oct. 
29. 1951. Sold locally at $100. 

a ef ro Que.—4% deben- 

, due Nov, 1, 1952-71, $32,000. Issued 
Oct, 38. 1951. Sola at $95.44 to Credit Inter- 


rovincial 
. Tewnshi of East York, Ont.—4%% de- 
bentures, gee ‘ox 1, sot. LR ae Is- 
sued Oct. 90 Sold at $98.589 to R. A 


a & Co. ‘utd ‘and Bawa omaeieed 


td. : 

Scheel Commission of the Village of Ia 
Providence, Na — 4% debentures, duc 
Nov. 1, 1952-71 sees. Issued Oct. 31. 
1951, at to Desjardins, Couture 
inc, and Credit Chawla Ltd. 

Scheel Commission of the Parish 
jue, — 4% debentures, i 
Nov. 1, , $11,000. Issued Oct. 31, 1951. 
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14 10 16 


138.5 474.9 312.5 150.3 
60.2 


79.5 79.3 66.7 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 
115.2 
118.4 
119.7 


442.4 
463.4 
441.2 
445.4 
436.3 
425.6 
421.8 
419.9 
436.5 


244.8 
259.7 
251.6 
260.9 
264.2 


119.5 
114.6 
114.3 
108.2 
112.5 
lilt 


445.0 
458.2 
443.5 
436.9 
437.9 
426.9 


Montreal Stoek porense Averages 
20 10 


Nov. 
Nov, 


oeuven eas’ 


1951 High . 
1951 Low . 


Ssaugsese: 
s 


Dow-Jones Closing Stock Averages 
15 65 


Nov. 6. 

Morth Ago . ee 275,14 
Year Ago ... 222.52 
1951 High ... 276.37 
1951 Low .... 238.99 


235.8 
146.0 
142.4 
143.9 


149.4 
147.3 
146.8 
141.9 
and ‘ow for year from 1935 to date inclusive are based on weekly figures 
the Dominion Bureau of Statistics. 
revised commencing Jan. 4, 1951. 


60.0 


155.6 
158.5 
150.0 
144.1 
141.7 
141.1 
140.0 
137.2 
140.2 


1416 
143.8 
140.9 
139.6 
138.8 
140.3 


178.6 
178.0 
176.3 
177.5 
180.2 
189.3 
150.8 
196.0 
156.5 


20 
Rails 
87.06 
64.48 
90.08 
72.39 


Total 


tili- 
15 


ages mater. tion Banks 
11 8 


65.2 


148.6 
163.2 
158.9 
159.7 
156.0 
153.0 
155.4 
162.6 
172.3 


176.6 
174.7 
174.3 
170.4 
170.6 
165.9 


789.47 
786.87 
788,93 
782.33 
787.30 
790.87 
827.65 
616.49 
889.49 
647.11 


15 
Util. 
46.34 
39.71 
46.50 
41.47 


1143 
93 


95} 
100 


+ sPayable Can., N.Y. or £. 


Tota) 
co's 
105 


160.9 176.6 186.2 


61.1 


153.8 
166.5 
162.9 


178.1 
178.5 
174.5 


i. ion Pprs. Gale 
49 178.8 


Stocks 


market feeling been so divided on 
the future. It is very easy to make 
out a convincing case to support 
either the bull or bear market 
viewpoint. On the dark side there 
are the still heavy inventories, 
slowing sales and -higher break- 
even points in industry. On 
the brighter side, thefe is the 
promise of heavy defense spend- 
ing well on into 1952 and the con- 
tinued inflationary erosion of the 
dollar, Any change in interna- 
tional picture would more 2pt to 
be bearish than bullish. 

Purely from a longer term 
viewpoint, the scales would seem 
to be weighted on the bullish side, 
although stocks here would fol- 


Dividends Declared 


This Date 

pay- of .| 

ment 
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Date 
payable 
Jan. Dec. 1 


Abitibi Pwr. & Pap. 
Do. pfd. Jan. 


.25 
rH 


SSrwem 


~ 
3 ad ng OO Cee 


Agnew-Surpass| . 
Aluminium . 
Aluminum pf. 
Amalg. Elec, .. 
Andian Nat, 

Ang. Can, Pulp & P, 
DO, sacescccse eee 
Do, 
Ws cds ence eoecces 

Argus Corp, ..-..... .15 
De DOE, achbenaee 1.123 

Angio-Nfld. Dev, .. .15 

Assoc, Tel. & Tel 

6% pf. . +1.50+-006.00 
Do, 7% pf. ¢1.75+ 047,00 

Aunor G, M. 5 

Auto — sree 
Do, 


Bk. Can. Nat. 

Bank of Montreal . 
a eee ee 2.20 

Bank of N.S. ..... 3.20 

Bank of Toronto .. 


50 
50 


w 
Ome 3 


a 
CRU pe 


FINANCING 


Oct, 31, 1951. Bought privately by Mills, 
Spence & Co, Ltd. and Bank of Montreal. 
Town of Fortune, Nfld.—4% debentures, 
due 1954-71, $115,000. Issued Nov, 2, 1951. 
— privately to Nesbitt, Thomson & Co. 
» Dominion Securities Corp. Ltd, and 
Ss & Sons. 

Town of Grand Banks, Nfld,—4°% deben- 
tures, due 1954-71, $200,000, Issued Nov. 2, 
1951. Sold privately to Nesbitt, Thomson 
& Co. Ltd., Dominion Securities Corp, Ltd. 
and Parsons & Sons, 

Town of Harbour Grace, Nfld.—4% de- 
bentures, due 1954-71, $50,000. Issued Nov. 
2, 1951. Sold privately ta Nesbitt, Thom- 
30n: & Co, Ltd., Dominion Securities Corp. 
Ltd, and Parsons & Sons, « 

Town of Louisport, Nfld, — 4% deben- 
tures, due: 1954-71, $120,000, Issued Nov, 2, 
1951. Sold privately to Nesbitt, Thomson 
& Co. Ltd., Dominion Securities ‘Corp. Ltd, 
and Parsons & Sons. 

Rural District Springdale Southbrook, 
Nfid,—4% debentures, due 1954-71, $160,- 
000. Issued Nov. 2, 1951. Sold privately to 
Nesbitt, Thomson & Co. Ltd., Dominion 
Securities Corp, Ltd, and Parsons & Sons. 

Fort William Roman Catholic Separate 
School Board, Ont,—5%4°% debentures, due 
Oct, 1, 1952-71, $128,000. Issued Nov, 2, 1951. 
Bought privately by Harris, Mackeen Goss 
& Co, Ltd., Watt & Watt and Anderson & 


Co 
CORPORATE 

Wm, Stone Sons, Ltd. ae first mtge. 
sinking fund bonds, series A. to mature 
Nov. 1, 1969, $400,000. Dated Nov. 1, 1951. 
Offered at $100 and accrued interest to 
vield 542% by Gairdner & Co, Ltd, and 
Ross, Knowles & Co. 

Alberta Consolidated Gas Utilities Ltd. 
—5% first convertible sinking funds bonds, 
series, to ae Oct. 1, 1971, $225,000. 
Dated Oct, 1, 1951, Sold at "$98 and accrued 
interest to Saunders, King Ltd. 

COMMON 

Asher Oil Co. Ltd.—1,000,000 shares. Of- 
fered at $1.20 per share by George R. Gar- 
diner Ltd.. Graham & Co., Walwyn, Fisher 
& Co. Ltd., Doherty Roadhouse & Co. Ltd. 
and Wills, Bickle & Co, 

Melvor Drilling Co. Ltd. — 100,000 com- 
mon shares (‘without nominal or par 
value). Sojd at $10 per share to Osler, 
Hammond & Nanton Ltd, and James 
Richardson & Sons. 

Alberta Consolidated Gas Utilities Ltd. 
—228,000 shares (no prr value). Sold at 
$2.25 per share to Saunders, King Ltd. 


Commodities 


Same 
week 
last yr. 
$26.58 
28.60 
.24ho 
.0570 
49% 
35 


e- 
vious 
week 


Latest 
week 
$33.45 
29.35 
.24% 
-0550 
54% 
25 @ 
Weekly Indices ¢ 


177.2 177.0 170.4¢ 
182.31 186.60 184.16 
184.1 183.9 176.6 
Monthly Indices 
Retail ‘Oct.)# .... 190.4 
W'sale (Sept.)+ ... 240.1 
U. S. Aug.) 178.0 179.5 166.3 
Gt. Brit, (Aug.) ... 323.3 319.9 263.6 
Nete: The base of indices is that 1926 
equais 100. *tBase 1935-39 equals 100, The 


Cattle . 
Hogs 

Copper, Ib, ....¢. 
Sugar, raw, lb. .. 


189.8 
241.5 


170.7 
222.6 


British index is Board of Trade converted }- 


to 1930 base. 


Base of price of quotations is as follows: 
Cat*le — Steers, good, up to 1,000 Ib. top 
oree. Toronto Copper-electroivte. New 
Yorn. Cdffee No. 4 Santos. Spot Raw 
— 96 degrees centrifugal c.i.f. New 

ork, 


Municipal Bonds 
Nev. 13, 1951 
= Matur. — 


Victoria ... 374 
Vancouver . 3% 
Calgary ... 3% 


Tatts ke mtd o> tes: 


Cdk ak ok ab ababed ok 
BSS3323822 


Windsor ... 3% 
Moutreal ... 3 

Quebec .... 3% 
Hahiax ... 3% 
Saint John . 3% 


Company Meetin 
Date Pelee Place 
Nov, 15-—-Bickle-Seagrave ........ Toronto 


Nov. 15—Bidgood Kirk. . Peronto 


Nov, 15—Indian M, ..... ty Vancouver 
Toronte 


Nov, 19—Consumers’ Gas ........ 


Toronto 
Dec. 14—H, Walker, G. * W.. vee Ont 
Feb. 14—Huron & Erie Mtge. ..... London 


Investment Trusts 
f Bid 


TPP ee Pee ee ee eee eee. 


£:  egbeaseesse 


SOCCER meee eee 


Barymin M. 

Bathurst Pwr. A . 
Do. B 

sy Lumber ... 


eeeeeeeeesee 


«ee eeeereeee \ « 


. Pp . 
Beld, Cort. new "134 +. 


Do. pid, new ... 
Bickle-Seagrave ... 
Brant, Cord. A e.. 
Brazilian Tract, ... 
B. A. Oil 


123 
Brown & Co. 1st pf. nt 25 
cess 4.75 


Do. 2nd pfd, 


B 
Buloio GOld ..csoce 
Butterfly Hose, 


Can, — covece 2.00 


Do, pid 
Can. & Dom. Sugar 
Can, & Foreign Secs, 
sae il & Forg. 


ool 
Nearer ur 


-" ese 
~~ §68 
Quirke nau@ron 


sae 
oe 


25 


32) 
25 
26 


y-Seas 


-974+-3.52 
«-eeee 1.50+31.50 


Can. Iron Fdries, ., 
Can, Maiting ... 


Can. eee 41% 


Can, Vinenes. ° 
Can, Brew. 
Can, Bronze 


eeeeeeee 


“ 
Can, Wire & Cable * 1.00 
Do, B 75 


Can, aie 

Can, Fairbanks M. . 

Can, Ice Mach, 
Do. A 


eeee 


Can, Food Pr. pf... . * 12 


Can: Locomotive |... 


Bo 


Nov. 
Novg2s 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Dee. 


Nov, 30 
Nov. 
Dec. 


Coup. 96-xc-Nov 15 


Dec. 1 
Dec. 1 
Dec, 1 
Jan. 2 
Dec, 15 
Dec. 15 
Dec. 15 
Nov. 22 
Nov. 22 
Dec, 14 
Dec. 1 
Jan. 2 
Jan. 2 
Jan. 2 


50 Dee, 1 


Can. Motor Lamp. 25 

Can. Refract, ist pf. 1. 13} 

Candn, Tire ....... 

Celtic Knit. . eee 
Do, 


Confederation Life . 
Cons, Div, Std. S. pf. 
Cons, Text. 

— Theatres A 


30 


15 

30 

12 

10 

ees Glass . 

Cooksville A 

Corby Dist. 

—s Pap. Box 50+ 2.621 
io. 


Crow’s Pitest P, Coal 200 
Davis Leather A .. .37) 
Do, B 17 


174 
De Havilland Air, A 1.00 
om, & Anglo I. “ 1.25 
Jom Scottish pf. 62) 
om, Stores ..... -12}. 
Dom. Struct. Steel . 10 
Dom, Tar & Chem. _ 

Do. pid. 


East Sdllivan M. .25+4.10 
Eddy Pap. A ...... .25 
Electrolux 
Empire Brass pref. 273 
Erie Tone Be oe 
ford Motor A & B50 
Gair Co of Can. pf. 1.00 
Gord. ee eas 1 
60 


Gt. Lakes Pap, 40 +3.50 

Do. pfd. 

Halinor M, . 
dam Cotton ; aeee 

oe So SS 
Hart Battery . 
flome Oil i ae 
fF. W Horner A... . 
Hudson Bay M. & S. 

1.00 + $1.00 
Hunts Ltd. A&B... .20 
Imp Bank .... 
amp. Oil ..... 
Imp. Tobacco . 
Imo, Varnish . 

Do. pid. ¥ 
Int, Coal & Coke ... | 
Int, Nickel ... 

Int, Pete, 

tnt, Utilities .. ; 

interior Brew A .. 

Kerr-Addison M, 

John Labatt 

Uake of Woods . 
Do pid 


Laprairie 6% pf. . 
Laura Secoré . 
Lobiaw Groc. A&B 
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Nov. 
Dec. 
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question im financial circles 
during recent days has _ been, 
“What do you think of the mar- 
ket?” The recent market reaction, 
which serves to remind us that 
prices can go either way — and 
probably more important, the 
growing thought that maybe this 
inflation we have heard so much 
about may not be as severe as 
many would have us believe, 
have each had a bearing on the 
search for a logical answer. 

As we see it, people generally 
have become pretty well sold on 
the idea that we are faced with a 
long period of progressive infla- 
tion, “a green-eyed monster that 
destroys the purchasing value of 
bonds — money — insurance, etc., 
all the things that form the very 
backbone of any sensible savings 
program.” Many have deserted 
this type of investment and 
entered the market in the hope of 
offsetting the ravages of inflation. 

The constant threat of war and 
all the talk about huge govern- 
ment spending seems to support 
the arguments in favor of rising 
prices and scarcities, but along 
about the time the shortages were 
supposed to crop up we suddenly 
find the warehouses full of con- 
sumer goods and the public, after 
their spending spree earlier in the 
year, reluctant to follow through. 
Sporadic price wars developed as 
merchants endeavored to get in- 
ventories in balance and indus- 
tries producing consumer goods, 
found themselves in the doldrums, 

This new situation was akin to 
throwing ice wateér in the faces 
of the staunch supporters of the 
theory “inflation only ahead,” and 
has been brushed aside on the 
basis that it occurred in the sum- 
mer holiday period and that once 
the people returned and got down 
to business, this slight congestion 
would disappear and the long 
feared shortages would start to 
show up. So far, this premise has 
failed to live up to expectations 


j and, while spending is somewhat 


better, it has fallen far short of 
the anticipated rate. Inventories 
are still uncomfortably high and 
there is beginning to be a notice- 
able increase in unemployment. 

There are so many “ifs” that a 
fairly sound case can be presented 
for either side, a fact which only 
serves to enhance the existing 
confusion. “What goes up must 
come down.” The current bull 
movement has been in existence 
for 2% years and the higher the 
market goes and the longer the 
rise lasts the nearer you are to 
the eventual peak, For our part, 
we are going to continue to follow | 
the basic facts indicated by the 
flow of money through the banks, 
which have an uncanny way of 
outlining the direction the pri- 
mary trend of business and, more 
often than not, the direction the 
markets too, will take. Unless 
there is a change in the under- 
lying economic conditions the 
coming year may be one to be 
remembered. 

* * * 

A. S. W. WHITE: Hugh Mackay 

& Co. (Montreal) 


The stock market has lost about ie 
half of its summer advance and 
the question now is whether it is | 
just finishing off a normal cor- 
rective movement or whether the 
major trend has been definitely 
reversed and stock prices will 
move considerably lower. Argu- 
ments for a further decline in- 
clude the upward trend in interest 
rates, higher taxes and the con- 
tinuing uncertainty in the world 
situation. On the constructive 
side, the steady depreciation of 
the dollar is keeping up inflation- 
ary pressure and defense orders 
are maintaining industrial activ- 
ity at a high rate. 

Throughout all the periods of 
weakness of the past few weeks, 
there has been no sign of any 
great dumping of stocks and the 
principal losers generally have 
been the issues which for one | 
reason or another attracted a | 
| speculative following that moved 
| them too high. This has more of | 
the earmarks of a normal] cor- | 


-.1| rective movement than of the | 
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beginning of a bear market. 
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Many leading investment issues 
are now selling at prices which 
provide reasonably attractive in- 
vestment yields and any further 
dip should provide buying oppor- 
tunities for idle investment funds. 

* a * 


BARRON’S: The Trader (New 
York) 


Argue as one may, an over-all 


| 19-point correction of a 34-point 


summer rise can hardly be inter- 
preted as of major proportions in 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


November 13, 1951 


Int. 
— Due Bid 


59 140 
"17 
"70 
“71 
"67 
"15 
"69 
"62 


Prev. 

Ask Week 
Bid 
140 
87 
89 
101 
89 


884 
934 
98 


145 
90 
91 

104 
92 
91 
964 

101 

128 

lll 


93 
$1 


94 
97 


Bell Telephone . 3 
Braz. Trac. L&P z 
Do. 


126 
107} 


90 
85 


91 
$5 


Do. 
Cai. West Nat. 
ee 


East Kootenay i 38 
tGatineau Pr. D 3i 
Gt. Lakes Pwr. . 4} 


int. Prov. Pipe 
Line : 330 


L. St. Law, Pwr. 49 
Maclaren- Kpenues 
Power .... 3 
Mex. Lt. & Pr. 
Mtl, Trams. B . 


Nat, Lt & Pwr 
North, Que. Pr 


Power Corp. ... 

Quebec Power . 

St Maurice Pr. 

Shaw. W. & Pr. : 
Do. 


Un, Fuel Invest 
Wog. Electric . 
Industrial Issues: rs 
Abitibi Pr. & P 3 $84 


ee dS 102 
Acadia- Atlantic 
Sugar 96 
Alaska P. & Cell 101 
Aluminum Co .° 96 
Anglio-Can, Oil . 
Barvue Mines 
Bowater’'s Nfld. 
P. & P......- 


91 
80 


99 


93 89; 
944 91) 
94 $1 

$2 89 

96 
101 
29 96 


100 


93 
93 
$3 
137 
114 
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Brompton Pulp 
& Paper .. 

Burns & Co. 


Can. eens 2 
Do 


Can. Canners 
Can. Celanese . 
Can. Oi! ... 
Can. West. Lum. 
Cockshutt Plow 


Co 
Columbia Cell . 
Consol. Paper .. 
Dom, St! & C 4 
Dom. Tar & Ch. 
Dom. Textile 
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40% 
Gen. Stee! Wares 34 
Gen, Pet. of Can. 44 
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The levee! Meus 


the light of the 115-point climb 
from mid-June 1949. 


New Highs and Lows 


During the week ended Nov. 9, 
11 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 31 
new lows.,In the mining group 
there were 12 new highs and 9 
new lows. In the western oil 
group there were three new highs 


and four new lows. 
GENERAL, 
New Highs—1951 
Beaver Lumber Mon, Life 40% pd. 


Can, Forg. B 
Cechrane-Dunlop 
Corr. P. Box 
David & Frere B 
Mackin Steel 


Morrison Brass rts. 
Murphy Paint 
Nuclear Ent. 
Taylor Pearson 


New Lows—1951 


Abitibi 
Aluminum rights 
Ault & Wiborg pf. 
Belding Cort. N. 
Belgium Stores 
Can, Celanese 
Can, Cottons 

Do, pref. 
Can, Oil 5° pref. 
Chatco Steel 
Cons, Press A 
Craig Bit 
Dom, Foundries N. 
Dom, Textile 
Dom, Woollens 
Fisher & Burpe A 
Fourdation rights 


Canes Pr. 542% 


pref, 
Harding Carpets 
H. Smith Pap. N. 
Laur, Accept, A 
Lindsay, C. W. pf. | 
London Hose. 
MacMill, & Blo, B 
Molson’s Brew, A 
Powell River N. 
Shaw. Pwr. 442% 
B. P 


Shea’s Brew, B 
Simpsons B 

So. Can. Power 
Sup. Pete. Ord, N. 


MINING 
Wew Highs—1951 


Bob’s Lake 

Celta Development 
Chromium 

Cons. Quebec 
Gillies Lake 
Golconda 


Graham Bousquet 
Mindamar 

Do, V,T. 
New Norzone 
Silanco 
Sladen Malartic 


New Lows—1951 


Arnora 

Cons. Beattie 
Eureka Gold 
Hosco 
Jaculet 


Mayo Mines 
New Delhi 
New Jason 
Norlartic 


OILS 


Can, Atlantic 


New Highs—1951 


Pacific Pete. 


New Lows—1951 


Dome 
Hy-Charger 


Pacific Pete. 


Toronto Amer, 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 
BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ Idle money or poor securities are like a stabled horse—they don't 
earn their keep! Whether «t's savings you have to invest, or you 
want some help and guidance on your present securities, we are here 
to nelp people to help themselves to a better financial experience. We 
have nothing to sell but the knowlege and experience of 26 years in 
the security business, so feel free to come in and talk to us... of 


simply write; 
219 BAY ST. « TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M* ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


WE SPECIALIZE IN 


the Accumulation of 
Large Blocks of Securities 
* 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
a 


Confidential enquiries should be addressed to 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 


s 


TORONTO 


As principals, we offer 


CANADIAN CHEMICAL COMPANY 
LIMITED 


514% General Mortgage Bonds, Series,““A” 


Due Sept. 1, 1971 


The Company now has a large petrochemical 
plant under construction at Edmonton. This 
plant will be a fundamental factor in the de- 
velopment of the Canadian chemical industry. 


Price: 100, to yield 5.25%. 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King St. West, Toronto, Ont. 
Telephone Empire 4-6146 


Our “Monthly Bulletin” is yours 
for the ‘asking. You will find it 
an informative and helpful aid 
when planning your investment 
program. 


The Bulletin contains regular 
reviews and recommendations 
covering a wide range of com- 
panies, with suggestions both for 
income and long term capital 
growth. 


If you are not already on our 
mailing list, why not phone 
or write for a copy today. 
There is no obligation. 


Ross, Knowles & Co. 


ly Milner, Ross & Co.) 
330 BAY STREET WA. 1701 ‘TORONTO 
Hamilton Brantford Windser Sudbury Brampton 





‘Partners in | 
Canadian Industry 


More and more people are sharing in Canada’s 
prosperity through Investors Mutual of Canada 
.-. an affiliate of Investors Syndicate of Can- 
ada. Your Investors Syndicate representative 
can help you solve your investment problems. 


Available exclusively 
through Investors Syndicate 


representatives 


from coast-to-coast. 


A Composite Experience 


AN individual executor may be a success- 
ful business or professional man, but: it 
is hardl¥ likely that he is familiar with 
all of the many subjects to be dealt with 


in settling an estate. 


By appointing The 


Sterling Trusts Corporation you are 


assured of prompt, 
business-like 


economical 
ggtention to your estate 


and 


by a senior O%icer assisted by a staff 
familiar with every phase of estate man- 


agement. 


THE 


STERLING TRUSTS 


CORPORATION 


372 Bay Street, Toronto 1 


Fine sheep and goat 


leathers... fancy and 
embossed leathers, 


Shearlings, dyed 
lamb and Mouton 


Fur. 
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3 of the many ways of 
preparing copy for 
Multigraph reproduction. 


RULING—Ruled business forms pro- 
duced quickly and at low cost. 
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DONNELL & MUDGE 


MINING INVESTMENTS . 


New Lead Boost Coming’ 


. 
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U.S. Shortage Still Acute 


Despite the fact that lead is 
now under international alloca- 
tion, pressure for higher prices 
still seems to be strong. Higher 
prices can’t be ruled out, parti- 
cularly with U. K. authorities 
reported willing to pay high 
premium prices for concentrates. 

When the United States in| 
agreement with the Canadian 
Government not long ago raised 
its ceiling price on lead from 17c | 
to 19c a lb. (U. S.), Washington | 


authoritiés hoped the higher price | 


would bring a flow of the heavy 
metal to the U. S. even though 
the new price was still far below 
world premium prices. 


But the situation hasn’t worked | 


out that way, Washington states. 
So desperate is the lead situa- 


tion in the U. S. that the National | 
Production Authority has now | 
requested release of lead from the | 
with a| 


Government stockpile, 
decision expected shortly. 


Factors reducing availability of } 


lead for U. S. consumption, NPA 


states, are loss of imports due to} 
current price limitations (which | 
place domestic consumers at a/ 


disadvantage in competing for 
lead on the world market), rising 
rates of consumption, labor short- 
ages in certain’ mining areas- and 
a declining production at mines 
because of higher costs. 

A study of these “factors” sug- 
gests that recourse may have to 
be given again to a price increase, 
as the U. §. is known to be loath 
to dip into the lead stockpile to 
any great extent. 

* * 


Fire At Eldorado 
Milling plant at the Great Bear 


* 


mine of Eldorado Mining & Re- 


fining has been destroyed by fire. 


Van Roi Opening 
Good Ore on 5th 


A crosscut on the fifth level at 
Van Roi Consolidated Mines has 
intersected the downward exten- 
sion of the southwest ore body 
showing excellent ore, Van Roi 
Consolidated Mines reports. 

Three feet of high grade lead 
ore was showing in the crosscut 
with the drive not to the foot- 
wall, but test holes indicated a 
further 2 ft. of high zinc ore. 

“This is important, as it proves 
up the southwest ore body as in- 
dicated by previous drilling,” the 
company reports. 

The mill is reported functioning 
well with mill heads averaging 
better than 10% combined lead 
and zinc plus 18 oz. of silver per 
ton. 


make sense 
doesit? 


It’s about as nonsensical as trying 
to run a modern business without 
proper equipment . . . MULTI- 
GRAPH equipment is the world’s 
most versatile, most efficient, most 
inexpensive method of handling 
practically every job connected with 
repetitive paper-work. 


Addressograph- 


4 Multigraph 


SIMPLIFIED BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA 
LIMITED, TORONTO, ONTARIO. 


Please send me complete details regarding the 


Multigraph Modél 75. 
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ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED. Head Office & Factory—TORONTO 
Sales ond Service Agencies: HALIFAX © QUEBEC © MONTREAL ® OTTAWA ® TORONTO ® HAMILTON 
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This will interrupt Canada’s flow 
of uranium for an undetermined 
period but the disaster could 
probably have been worse. 

Despite the fact that there was 
a high wind blowing, only the 
milF (crushing and concentrating 
plants) were destroyed; damage 
is perhaps not more than $500,000, 
fully covered by insurance. 

As the mining plant is intact, 
mining preparations can proceed 
and workings can be placed in 


| 


| better shape for the time when 
| production is resumed. Eldorado 
| has been successfully experiment- 
| ing with leaching processes in 
| recent years—announced a tail- 
| ings leach plant some time ago— 
| and the fire may permit incor- 
| poration of a leaching system in 

any new mill, thus lowering 
operating costs. 

os * 7 


| Some Ahead, Some Behind 


Despite difficult operating con- 
ditions, a third of Quebec’s gold 
producers managed to chalk up 
increases in gold output in the 
first nine ‘months of this year. 
More notable increases were re- 
corded by Lamaque—$3,325,586 
($3,135,786), Bevcourt—$415,509 
($245,322), Barnat— $763,992 
($635,135), and Elder—$653,391 
($5615446). 

The losses were more marked 
than the gains with sharp de- 
creases in output reported by 
East Malartic, Malartic Gold 
Fields, Canadian Malartic, Don- 
alda and Senator Rouyn, among 
others. 


Comparative figures for 
Quebec mines are given below: 


Quebec Gold Output 
First Nine Months 
1951 1950 


all 


Gold Mines: 


Anglo Rouyn .... 
Barnat Mines 
Beleterre 

Bevcourt 

Can. Malartic 

Cons, Beattie 

Cons, Duquesne 
Donalda 

East Malartic 

Elder 

Heva Gold 

Lamaque . 

Malartic Gold Fields . 
O’Brien . 

Perron ...... Li ceeeeaee 
Powell Rouyn 


340,530 337,491 
635,135 
1,131,092 
245,322 
1,266,997 
1,596,326 
166,744 
412,181 
1,959,073 


1,408,579 
51,379 
344,895, 


@3.135,786 
3,077,497 
838,607 
389,235 
464,810 
266,766 
617,116 
Sigma 2,226070 
Stadacona y 
Sullivan 


Base Metals: 
PURO |. cewinsavectoe 
Ascot Metals 
East Sullivan 
Golden Manitou 
Harrison Drilling 
New Calumet 
Noranda 
Normetal 
Quemont 
Waite Amulet 


: 0 
5,811,729 
2 ‘139,793 
3,265,108 
248,055 
.* 
Praiseworthy Objective 


Douglass, Allen, Davis Ltd., 
new firm of dealers and under- 


writers of speculative securities, 


COMPANY. 
REPOSTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


BULOLO GOLD DREDGING, 
Vancouver, net profit for year ended 
May 31, 1951, is $1,181,908, down 2.1% 
from previous year’s $1,207,480. 

Bullion production was down 
slightly also, to $2,542,400 fram 2,- 
652,276. This year’s production in- 
cluded 68,189 oz. of fine gold and 
30,399 oz. of silver. Gravel handled 
amounted to 12,330,820 cubic yards. 

It is expected that No. 5 Dredge 
will resume operations in -late 
December or in January, 1952.° 
Dredges No. 2, 4, 7 and 8 operated 
through the year, while Dredges 
Nos. 3 and 6 were permanently 
closed in May. 

Economic studies are now being 
made to determine the advisability 
of proceeding with the proposed 
Plywood venture ih the Bulolo area 
of New Guinea, covered by an 
agreement signed with the Austral- 
ian Government Feb. 20. Prelimin- 
ary plans are for a 10-million-board- 
ft, a year plant: Annual meeting 
will be Nov. 28. 

CONDENSED BALANCE SHEET 
Years Ended May 31: 951 1 
Bullion production ... $2,542,400 rye 


Less: Oper, exps. ..... 1,216,724 1,27 
Royalties 125,22 


pret. profit 


Surplus for year 431,908 207,480 
Earnings per Share and Dividend Record: 
$1.21 
Paid 0.75 1.00 
*Includes $1 paid Dec, 3, 1948, in respec 
to fiscal year ended Mar, 31, 1948, 


INCOME ACCOUNT 
As at May 31: 1951 1950 
Cash & bullion $1,473,774 $1,662,528 
AORE, TOE. 6cdcccrcvecs 148,974 289,787 
Mat. & supplies 
Total curr, assets ... 


$1.18 


pay. 
Total curr, liabs. .... 


Reserves 
Capital stock ........- 
Capital surplus? ....%. 


1,485,517 1,515,208 
1,935,005 1,955,519 


and $4,977,600 approp. from earned surp. 
te fixed asset additions. 

fIncl. in curr. assets in co’s report. 
Working capital 2,258,145 1,974,962 


TRANSCONTINENTAL 
RESOURCES directors amended 
authorization of sale of up to 100,000 
shares to employees to provide for 
sale of up to 200,000 shares, under 
same terrfis and provisions as before. 


wily MULT-O RING 


Yes, MULT-O is the perfect catalogue for displaying the 
complete story on your product or service. For better 
merchandising MULT-O combines convenience, strength 
and beauty with functional utility. 


MULT-O achieves unmatchable durability and strength 
through the incorporation of two-rings-to-an-inch metal 
construction. MULT-O is quick and easy to operate. 


| have handed down a statement of ; preliminary work. Only when the | 
policy which is rather refresh- | 


ingly different. 

“For the protection of our 
clients,” the firm proposes— 

1. No property will be spon- | 
sored unless it has a favorable 
mineral showing, and then only 
on the basis af competent techni- 
cal advice .'. 

2. No undeveloped property | 
| will be sponsored until Douglass, | 
| Allen, Davis Ltd. has assumed | 
| the first risk of the financing of ! 


| 


| 


Slight pressure of two fingers on operating triggers opens or 
closes the rings, making MULT-O immediately adaptable 


to policy or price changes. 

MULT-O catalogues are available in a wide range of 
FLEX-O simulated leather covers which feature CUSHION- 
EDGE, the patented embossing that imparts added strength 
and beauty to distinctive styling. Ideal for stamping. 


Write today for a 
sample MULT-O 
Ring Book showing 
many examples of 
actual FLEX-O 
cover applications. 
Address your request 
to Dept. W, 82 Spa- 
dina Ave., Toronto. 
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5. Informational bulletins will; cipate and take the necessary 
results of this first work con- | be mailed regularly, and they will | risk. 
vince us the property has a good| contain both the favorable and| “Jn the public interest,” it is 
chance for suecess will we feel| unfavorable news, with equal / not planned to carry margin 
justified in making an offering | frankness. ‘accounts; to offer securities in 
to our clients and the public. 6. All literature will be factual, | areas where they have not been 
3. Clients of Douglass, Allen, | and there will be no over-glamor- | qualified for sale; and to conduct 
Davis Ltd. will be given the izing of prospects. It will state | their business with a view to 
opportunity to participate in any| bluntly that the offering is | safeguarding the client. 
sponsored issue before the offer- | speculative and will contain only! S. T. Douglass, the president, 
ing to the general public. | proven facts, so that intelligent | was until recently vice-president 
4. It will be policy to provide | Canadian investors can assess the | and director of Seigneur Securi« 
bid and ask prices for our spon- | facts and decide for themselves | ties, sponsors of Mindamar Metals 
sored issues. whether they can afford to parti- ' and Minda-Scotia Mines. 


MAIN STREET IS LIVING 


~ 


In cities, towns, villages ; ; ; from the wave-lashed 
coast of Newfoundland to the westefn islands of 
British Columbia . ; . our nation enjoys the second 
highest living standard in the world. Every day, 
municipalities invest in new*projects to raise that 
standard @ven higher. Annual expenditures for 


the cofistruction of new schools and hospitals 
. +. water works and sewage plants. ; . streets, 
safety measures and other improvements aa 
amount to hundreds of millions of dollars. i : a 


Over the past fifty years, our urban population 
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has increased from 2 millions to 8 millions. 
We have matured from relative international 
obscurity to an honored position in global 


affairs and second trader in the markets 


of the world. 


Daily, the pulsebeat of our economy 


strengthens with industrial 


See 
Ss 


evolution... 


pacing the nation’s will to preserve 


its way of life. 
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DIESEL ENGINES 


© PUMPS «© SCALES © ELECTRICAL EQUIPMENT ¢ 


“One of a series 
of tributes to 
Canadian enterprise. 


1951 finds The Canadian Fairbanks-Morse Com- 
pany Limited celebrating its fiftieth anniversary of 
service to Canadian communities large and small 
across the country. 


Fairbanks-Morse pumps supply water and handle 
sewage in many of our large. cities. F-M diesel 
engines are supplying economical light and power 
for cities,. towns, hospitals, schools and other 
institutions. F-M stokers heat many of the large 
municipal buildings. Fairbanks-Morse scales are 
used in many services—from motor truck scales for 
checking highway loads to health scales in schools 
and hospitals. 

The F-M name plate is found on automotive 
equipment in municipal garages, on contractors’ 
equipment for construction jobs, on metal and 
woodworking machinery in vocational schools and 
on industrial supplies in all kinds of services. 
Known as the “Department Store For Industry’”’ 
we are proud of the contribution we have made, in 
equipment and services, to Canada’s great muni- 
cipal development. 


Consult C F-M— The Departmental Store for yoor Industry. 


THE CANADIAN 


FarrmBANKS-MoRSE 
COMPANY LIMITED 


Fifteen Branches Across Canada 


PARM EQUIPMENT © HEATING EQUIPMENT « STEAM GOODS 


MACHINERY © INDUSTRIAL SUPPLIES © RAILWAY & CONTRACTORS’ EQUIPMENT © MATERIALS HANDLING EQUIPMENT © AUTOMOTIVE EQUIPMENT 


t 
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I N sy e h Y 'cash as against — atest 
lof $37.1 illi i 150. 
as neo Net Seen Hig est Yet. 271 mitions caving 


222 T LLL Py LI | millions of working capital. . 
- | At the end of September, 1951, | 
x ‘ | current assets had risen to $215.4 | 
. — Equals $1.09 For Quarter 


| millions, including $29.4 millions | 


: e 
| cash as against current liabilities | 
An estimated net profit of $16,-| Earnings for the first nine’ of $49.5 millions for a working | F or Business or Pp ] easur e@ 5 
349,814, $1.09 a common share,| months of this year amount to| capital position $156 millions , 

realized by International Nickel | $45,734,860, $3.03 a common share, | better at $165.9 millions... 

Co. of Canada in the three months |as compared with $33,920,343,; Property accounts showed a| ° R ne a 1951 4 Sere! 

ended Sept. 30, 1951, was ap- | $2.23 a share, in the correspond- | growth of approxfmately $13 mil- | e 

parently the largest profit ever | ing period of 1950. lions to $328.6 millions during the || 

realized in a single quarter since; sajes have shown a consistent | 8#Me period. 


os 
See et tat casey, He*| Sales have shown a consistent | seme peiod_| e 24 hour service 


Announcement of the jump in | $71,685,498 in the third quarter | 
earnings from 97c a share the pre- | of the year against $66,351,271 in | MINING EVALUATION COMPANY ° é UR CARS athe i ¢ Bine-D 
ceding quarter, 90c in the third|the preceding quarter and $65,- | established in 1934, as a guide to the 
quarter of 1950, follows on the | 216,266 in the initial quarter. MINING INVESTOR 


heels of the record extra of 80 | Operating costs were also higher, | ss 
cents a share, payable Dec. 20, | amounting to $39.7 millions in the | A cores ta the Canadian Mine 


and selection in the Canadian Min- 

1951, to shareholders of record | third quarter, $37.7 millions in the || , a Comes, from Qatar ae 
Nov. 20 along with the regular | second quarter and $36.7 millions || factual’ reports and expert analyses 

° - i i na 4 0 an 
quarterly dividend of 50 cents @/ in the first quarter of the year. || $1 Sich 'P cpescies trom the Prow oWENNIPEG TORONTO HAMILTON 
ret figures on profits, earnings A considerable improvement in || Pest to the Producer. 

Syrghaiag oe iqui iti f th m- | r dence Invited 

and dividends are in terms of ae eet daring sas | ne rs 77 DUNDAS ST. E. « 
U. S. dollars. At the beginning of the year, | P.O. Box 194 = Tel. 1301 

current assets amounted to $187.4/| NORANDA, Que., CANADA 


Tungsten Corp.’s millions, including $27.5 millions 


Drill Hole Rich 


A rich gold intersection of 23.07 
L222 rf) oz. uncut over 31 in. is reported 
C2 : by Tungsten Corp. of Canada in 
surface drill hole No. 5 which 
was put down at a location 420 ft. 
west of the shaft in the apparent 

extension of No. 2 zone. 

Significance of the; hole cannot 
be fully appraised at this time, as 
further assays of holes closer to 
the shaft are awaited. One of 

MINDED these holes, for which assays are 
COMPANY” available, shows 1.02 oz. gold over 
12 in. 

The management had anticipa- 
ted that the main values would be 
in tungsten in this section and the 
high gold values have come rather 
as a surprise. 


‘Sladen Plans’ 


| 


4, To Distribute 


A special meeting has been 
called for Nov. 21, 1951, by 
Sladen-Malartic Mines to con- 
sider the desirability of dividing 
the company’s assets rateably 
among shareholders. 

In a letter to shareholders, 
President M. A. Thomson points 
out that the company has three 
main assets: 

(a) Approximately 2,135,000 
shares of Barnat Mines. 

(b) Advances to Barnat Mines 
of approximately $1 million. 

(c) Plant and equipment, under 

* option to Barnat for $800,000. 
(d) Cash and securities with 
Let the CANADIAN PACIFIC Y an approximate value of $100,- 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 000. as 

" 7 Proposal is to distribute 1,750,- 

STRIKE OF fF" THE FACTS FOR YOU 000 shares of Barnat (one Barnat 
For up-to-date facts about the availability of Canadian Labour, for two Sladen) together with 
Raw Materials, Power, Plant Sites and Transportation . . . ee of mie eg —— 
consult Canadian Pacific’s Department of Industrial Develop- a ok) "D a sa = cae be . 
ment. Qur fund of information, always available, ,will help ; Veeekted by conversion of advances 
“strike off” your industrial expansion problems. Last year we 


‘ . and the mill option price. Resi- 
were instrumental in helping many firms to establish or dual assets would be transferred 


expand operations in Canada. May we assist you — without to a new company which would 
charge. or obligation — promptly, privately? Phone, wire or distribute one new share for each 
write today. 10 shares held. 

Mr. Thomson points out that 
combined value of assets is well 
above present market value of the 
company’s shares. 

While the company has been in 

Zi existence for a number of years,| Chrome wheel trim rings and white sidewall tires optional at extra coste 
“G no dividends have been paid and 
ZZ J G7 some shareholders are stated to 


IZZ2 
<5 => 


‘ bi bt "eeweercammaee S$. ak. 


rs 
Nr ae eee mee tw 


have found it necessary to sell 


a a a 
CELE The Barnat headframe and sur- es " 


face plant is stated to be com- 


. ° ‘ ‘ F pleted at No. 3 shaft which will ae > 
MONTREAL * TORONTO * WINNIPEG * CALGARY * VANCOUVER * LONDON, ENG. | now be the main operating shaft. ' E - e — 
From now on it is expected more ae ee , 


ore will be drawn from the 


higher grade north zone and by ‘ te ea THE SIMPLER, S-M-O-0-T-H-E-R; 
the end of 1952 it is expected that is 35 sc 


\.7+/¢me |all ore will come from that ‘ewe a MORE EFFICIENT AUTOMATIC TRANSMISSION 
“iit | source. 28 . re . . 
on | gi Boek at ea ee ahha i ee You'll thrill to a new kind of driving ease and performance 


the outstanding indebtedness, and ae Ts the very first time you take the wheel of a new Mercury. 
establish the Barnat mine on a 


macnamae Abeta cay Ament ee ae? ss It’s on the road, any road, that Mercury with Merc-O-Matic 
tag , : Boni <n aig i Drive will give you a new concept of power plus con- 


- ro 2 6 ‘ s venience. There’s no clutch pedal to push, no gears to shift 
Bordulac Holes (ae .. oe ak. —it’s all automatic. With Merc-O-Matic Drive you simply 
Cut Gold Values ) 3 | step on the gas to go, step on the brake to stop. 

Two diamond drill holes put ae ee Le 


out ahead of the drive at the new Si Fa a , Look at the Mighty, Beautiful Mercury ... inside and out 
ty level of ~~ ee . a . «- your sense of values will tell you, it’s Mercury for me. 
ave given several gold intersec- ae ‘ . . * ’ 
tions. No tungsten of consequence g 4 ce Exam ine the styling and comfort appomntments lage lt 
As sg a was found but this was not ex- realize why Mercury stays fashion-right longer and retains 
htario’s future : pected, an official states, as, on Sa cos ; j 
oon rio 5 at \ tha Sovet: ahem, dae tanaption traditional high trade-in value. 
super\highways. Enginesrs will.” shoot did not come in for 30 to 40 There’s PROVEN PERFORMANCE in 
encounter solid rdéck. wilh 7 ft. east of the shaft crosscut. 


ick. : cy Visit your Mercury dealer. Accept his “road test” invitation 
either go Ground or cut and.blast-" /~ Gold-bearing widths are shown the MERCURY V-8 ENGINE 


straight gh. The construction’”- } ; for the drive of your life in a Mercury with Merc-O-Matic 
ind er amis” alive... jon to be several times wider than on 


with ’. the level above, The rugged, economy-proven MERCURY 112-Hp. Drive ... you'll agree, there’s nothing like it on the road. 
ee aan ne ogy One drill hole showed 11 ft. of “Hi-Power Compression” engine is backed by 20 
such situations. Gordon Dicksen:, ‘ en a sae and ot one years’ experience of the world’s largest manufacturer : 
ead on untiontieg ghaiog Ex. | over 12 in. and $21.35 over 14 in. . ee es oe es 3-WAY CHOICE in transmissions: Merc-O-Matic Drive 
equipment and jr aysi7<:- :\ |The second hole showed 7 ft. 11 ent ees a ee Sewer thrifty Touch-O-Matic Overdrive optional at extra cost, 
ee ME a et his t t M h ed or fty Pp ’ 
‘Wherever thére \2) cons a in. of vein with best assay $33.25 ae eee oe eae cane” be eae nd the Silent-Ease synchronized standard transmissions 
eee *. over 31 in. its more-miles-per-gallon economy by winning @ a . 
Crosscutting was expected to officially-sponsored tests. ? 
reach the position of the vein at 
the end of this week. 


Mackeno In Ore; 


Nears Deep Goal 


Although it had been expected 
that the second level raise at 
Mackeno Mines would go out of 
ore before’ the first level was 
reached, the heading is still con- 
tinuing in ore, The Financial Post 
is informed. The last report to 
reach Toronto is stated to show 
a vein width of 3 ft. averaging 
125 oz. silver and over 35% ‘com- Listen to the *'Ferd 
r Theatre” every Friday 
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They’re for powdering, peering down, prying. For profiles... making 


for history like Jimmy Durante, Cyrano de Bergerac, or Bob Hope. 


Or for counting — and thereby hangs a tale. 


WEEKEND PICTURE MAGAZINE has counted noses. All kinds, 
All over Canada. As a result, WEEKEND PICTURE MAGAZINE 
has changed the entire media picture in Canada. For WEEKEND 
PICTURE MAGAZINE goes where the money is. More than 80% of 
its over 950,000 circulation is concentrated in the cities where more 
than half of all Canada’s retail sales are made. WEEKEND PICTURE 
MAGAZINE is read by more than half of all the English-speaking 


families in these cities. 


This is important to those who are watching selling costs with a 
critical eye. For it must cost less to secure sales in the areas where 


the most people live and spend. 


one, ee 


Facts and figures available from O’Mara & Ormsbee, New York; The 


John E. Lutz Co., Chicago, and our offices in Toronto and Montreal. 


in 16* leading Canadian newspapers | 
with a total circulation of | 


case over 99QO,000 | picruRE MAGAZINE 


PUBLISHED BY THE MONTREAL STANDARD PUBLISHING COMPANY 
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